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The Political Economist. 


FINANCE OF THE WAR. 
TAXES OR LOANS? 


Ff ParciaMenr will meet on the 23rd. Whatever slight hope there 
} may be ot satisfactory results arising out of the negotiations now 


“}f proceeding at Vienna, in consequence of the unexpected accept- 
H} ance by Russia of the “four points,” it is agreed on all hands 
_ nothing which has happened conld justity the Westera 
i} Powers in any suspension of their efforts with a view to the 

‘prosecution of the war. And although the state of our finances 
ye s happily such as will not call for any undue precipitation of 

i provision for the next financial year, yet the time will have 

} arrived when the amount of our expenditure will have to be esti- 

i mated, and ‘* ways and means” furnished to the requisite extent. 





















‘ 1 France has had its loan—England must have its budget. Pro- 





vision must be made for 1855 upon a scale adequate to the great- 


- est exertions of which the country is capable, The time has, 





a | therefore, arrived when it becomes needful that the public should 


fairly discuss the principles upon which the extraordivary de- 
mands upon its resources for the conduct of the war sbould be 
met. Our success in this country lies very much in the fact 
that we attend to one thing at a time, and to each thing at its 
proper time. It is fortunate in approaching this subject, the im- 
portance of which can hardly be over-estimated, that we encoun- 
ter no difficulties of a party character. Whetherit is for the true 
interests.of the country that we should raise the extraordinary 
means required for the war, by increased taxaticn, or by loans, or 
by both, and, in that case, how the limits of each are to be deter- 
mined, must depend entirely upon considerations in which all 
alike, immediately or remotely, are interested ; and the only 
desire, therefore, must be ou all hands to arrive at a wise con- 
clusion upon the various questions which must determine the best 
and wisest policy. 

Is the war to be paid for vy taxes or by loans, or by both ; and, 
if so, on what principle is the limit of each to be defined? Noone 
has gone the length of contending that without any regard what- 
ever to the duration ofthe war, or its necessary cost, the whole 
expense should be defrayed by taxation ; but the real practical 
questions which have to be decided are these :—which o: the two 
systems is most advantageous of itself, and whether taxation 
should be resorted to, to the greatest possible \imit, before recourse 
is had to loans; or whether it is wise to resort in whole or in part 
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to loans from the first? Attempts have been made to decide these 
questions in a very summary way. It has been argued, that, in- 
asmach as a war is a very extraordinary occurrence, and its ‘cost 
great, and, further, that the advintages of it are experienced as 
much or more by future generations, it is but reasonablet hat 
posterity should hear the burden which it entails. This is a very 
rough mode of disposing of these questions. I[t would not be dif- 
ficult to show that there is scarcely an expense which we incur 
either for the protection of the empire, the promotion of our com- 
merce, or the improvement of our people, in which posterity is not 
more interested than ourselves; and which, therefore, on this 
ground, might be mace the subject of a loan, ratherthan of present 
taxes. But we rest nothing upon this point. The more we in- 
quire into the subject we shall find that there is much less dis- 
tinction between the real interests of the present and future gene- 
rations in respect to this subject than at first sight may appear; 
and that, in tru:h, their interests are so identical, that the system 
which is the best for the one is also the best for the other. Tiere 
is but one remark that we shall make upon this point. When we 
talk of posterity sharing the cost of present wars, because they 
will enjoy the benefits, if any, which the country will derive 
from them, what security have we that posterity may not have 
serious struggles of its own, in which its powers will be fettered 
by the burdens that may now be cast upon them ? 


Let us, then, consider what is the practical operation of each 
principle. To whatever extent we raise the means for conducting 
the war by taxes, to that extent must the individual expenditure 
of the country be curtailed, or the individual savings of the 
country at the end of the year lessened. But in this case the 
war would not cost the country a shilling more than was actually 
expended upon it, and no additional permanent taxation would be 
required to pay the interest of adebt. If, on the other hand 
the cost of the war is defrayed by means of loans, the whole 
amount would be abstracted from the existing capital of the 
country, aod new taxes would require to be imposed year after 
year to defray the interest, not of the amount expended on the 
war, but of the much larger nominal amount of stock created in 
contracting loan after loan ;—and as these claims would be per- 
manent, the taxes to meet them must be permanent also. The 
difference is simply this:—in the former case the cost of the 
war would be paid from income, leaving no future charge ;—in the 
latter case it would be paid from capital, leaving an accuinulating and 
permanent charge for interest. It must be plain, that to rely 
for any particular expenditure upon the income, or upon 
the capital of a country, must in a considerable degree de- 
pend upon the special and pecu.iar features of such country 
—for there is nothing more certain than the fact, that in 
different couvtries the same relation does not exist between the 
amount of capital possessed and of income derived from it 
This must be determined by the extent to which capital is fully 
employed, aud the skill and judgment with which it is employed ; 
and also upon the favourable circumstances otherwise under 
which any particular country is placed. In this respect 
there is a striking contrast between England and France 
In no country in the world, not even in the United States 
is the margin of unemployed capital smaller thau it is in 
England:—in no country, probably, is it larger than in 
France. At first sight this may appear a startling as- 
sertion, and especially to those who are accustomed to hear, and 
properly to hear, of the enormous capitalists iu this country as 
compared with any other. But it must be borne in mind that 
the question is not as to the extent of capital possessed by tbe 
country, but as to the portion of that capital at any moment unem- 
ployed. The perfection and extensive ramifications of our banking 
system, and the strict economy in the use of capital which severe 
competition enforces, are such, that the smallest margin necessary 
to conduct the monetary operations of the country is held unem- 
ployed at any ordinary time, and a superstructure of credit exteud- 
ing over the whole world is based upon it, such ag was never 
known at any former time or in any other country. Not to 
speak of every city or of every market town, but almost in every 
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vil in the United Kingdom, there exists banks or branch 
—— which absorbs from day to day in deposits the spare pounds 
of men of all classes, from the extensive landowner to the hum- 
blest tradesman. These accumulated deposits are made a source 
of profit to the banks only by their employment ; and — to 
a great extent is accomplished in trading districts by facilities 
afforded to trade, aud in rural districts, by the same means, through 
the London bill brokers. In France, on the other hand, there are few 
banks in the country, and those are confined chiefly to large trading 
towns. The great mass of the money required for the operations 
of agriculture and trade, in place of being in banks at call, is 
hoarded in hard coin in chests and cupboards ;—and even the 
annual savings, which among so careful and thrifty a people 
amount to a large sum, are either hoarded at home, or, for greater 
security, in the house of the notary, with whom they remaiu till 
an opportunity for investment occurs. Capital to the amount of 
many millions of pounds, which in England would be actively and 

rofitably employed, through our banking system, in fostering 
industry and extending trade, lies idle in France, in Jive-franc 
pieces, waiting for employment. But then it must be obvious that 
it is just in proportion as capital is thus economised as it is in 
England, by active employment, that the tncome of a country 
must be great in proportion to the capital it possesses. By its use, 
industry is encouraged, labour is demandzd, wages are good, 
commerce is extended, profits in the aggregate are great, a 
demand arises for agricultural produce, aud the incomes of all, 
farmers aud landlords included, are increased. It is quite certain 
that as in no country in the world is capital so systematically 
economised as in England, so, in no country in the world is the 
whole expendable income of a people so great, even in relation to 
the enormous capital possessed. Let it be borae in mind that ia 
such aggregate income we include the wages of labour as well as 
the profits of capital and the rent of real property. Onthe other 
hand, we doubt if there be any country in the world in which the 
expendable income of the people is less than it is in France, in 
proportion to the accumulated capital which they possess. It is 
from these considerations that a loan is so easily raised in France, 
while any iucrease in taxation is borne with so much difficalty ; 
and that taxes are'so little felt in England, while our money market 
exhibits so high a degree of seusitiveness from any cause which 
touches our fluatirg capital; and that the effects of a commercial 
panic, which suspends for a moment the circulation of capital and 
| interferes with the delicate chain of credit are so much more felt in 
England than iu Frauce. From these considerations we arrive at 
the conclusion, that while in some countries wisdom would counsel 
having recourse to a loan for a given unusual expenditure in pre- 
ference to taxation, in others it would counsel taxation in pre- 
ference to a loan. 

It is for us, then, to determine which of the two systems is 
best adxpted to the actual circumstauces of England; and, in 
considering this question, we will narrow the ground to the in- 
terests of the present gene-ation. We do not require to enforce 
the fact that we are pecaliarly a commercial nation; that the 
whole of our interests are immediately affected by whatever 
deranges or disturbs the course of trade; and that it is to the 
benefit of all alike, at almost any sacrifice, that the population 
shall be employed and trade flourishing. It bas been computed 
that, in addition to our ordinary expenditure for the three ser- 
vices, which may be pat down at 18,000,000/, we shall require 
20,000,000 a year more for the war. Of this 10 000,000/ has 
already been provided by increased taxes in the session of last 
year, and 10,000,000/ more will be required for each year while 
the war tasts. The 10,000,000/ already provided for from in- 
come will be a recurriug resource year after year. Had it been 
raised by loan, the operation mast have been repeated in each 
year. It will be remembered that at the commencement of the 
war there was a strong belief that the Government would, as 
had been done upon former occasions, have recourse at once to 
@ loan for at least a portion of the provision required for the 
year. In anticipation of this, Consols fell from 95 to 854 ; and 
the opinion at the time was that a loan of 10,000,002 would 
have driven them down to 82. When it was known that no loan 
would be required, the price rapidly rose again to 92, and 
subsequently to 94, and even now it stands at 92, or 101 
above what the anticipated price would have been in the face of 
aloan. In order to have obtained a net sum of 10,000,0002, 
we must have created a debt of nearly of 12,000,000/, upon which 
already we should have been called upon to raise no less a sum 
than 360,000! a year in taxes, and that perpetually, year after 
year, for the interest. As it is, the mation has actually saved 
2,000,000/, independant of a perpetual future annual charge of 
360,000/. Batis this all? A reduction in the price of Consols 
by ten per cent. does not ulone effec: the new part of the debt 
created—it equaily affects the whole of the seven hundred and 
sixty millions of which the debt consists. In order to raise 
10,000,000/, the marketable value of the national debt would thus 
have been reduced by more than 70,000,0002. Nor would that 
have been all. Consols are the barometers by which the value 
of all other securities are tested. Railway bonds and railwa 
shares, cana's, companies of all descriptions, the interest of nian 
~ _ rate of discount of bills are all less or more inflaenced 

y the price of Cousols. But would the effect end here? We 
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have referred to the great economy of capital by means of 
our bankiog institutions. A large portion of the capital de- 
posited with them is employed in assisting trade, chiefly by dis- 
counting bills. But a considerable sum is also invested iw Con- 
sols and other interest-bearing public securities, as a con- 
venient reserve in the event of their being required to be con- 
verted. But when the price of such public securities is sud- 
denly reduced, bankers are naturally unwilling to sell 
at a considerable loss, or to rely upon that portion of 
their investments in the event of a demand being made upon 
them. ‘To avoid the chance of such a sacrifice, they accordingly 
endeavour to limit their liabilities and to strengthen their cash 
reserve. This can only be done by declining to discount bills to 
the same extent as those which fall due, and by calling in the 
advances made to their customers. A rise in the rate of discounts 
takes place, money becomes what is called “ extremely difficult,” 
credits are deranged, and a pauic of less or more intensity ensues. 
These are the invariable and necessary consequences of any 
serious fall in the price of public securities. Commerce b comes 
coutracted, employment is lessened, wages are reduced, con- 
sumption falls off, prices fall, profits are converted into losses, 
the usual revenue declines, the income both of private persons 
aud of the State is seriously impaired, and in order, in a time of 
emergency, to avoid the consequences of the latter, either new 
taxes must be imposed where they can least be borne, or the 
same mischievous expedient of borrowing must be resorted to, 
at an increasing rate. It may be said that a single loan of 
10,000,0002 would not produce so great an effect. But let it be 
remembered, if the system be resorted to, loan after loan must be 
contracted, and as often as the war requires it;—and that to 

every new loan must be added the interest of the former. 
What is it worth for England to avvid even the slightest de- 
rangement of her capital market, and of all the transactions 
hanging upon it, through the entire circle of our trade? What 
is it worth to keep the value of money steady—to avoid such 
apprehensions as to the value of public securities as will prevent 
baukers curtailing their ordicary accommodation—to «void a 
disturbance of trade, and even a temporary cessation of demand, 
and the consequent effect upon prices? What is it worth to avoid 
those disturbances which deprive thousands of working men of 
employment, and reduce the incomes of millions more? That 
all these are the direct and certain consequences of a deranged 
money market, of a low price of public securities, experience | 
his too often shown,—that they must be so, and to an extent | 
proportioned to the cause, all reasoning confirms. 10,000,000 ! 
a year of taxes gives an average of 7s a-head, or of 353 } 
for each family in the United Kingdom, for an entire 
. 











year. As compared between an easy and steady mosey 
market, and one always agitated and kept in a feverish 
and uucertain state,—between good trade and fall employment 
as the result of the one, and bad trade, losses, and waut of em- 
ployment as the result of the other,—what is the pavment of 
35s for each fanily in the year, or about 9d per week, being less |! 
than 2d per head? Of course a very much larger portion would. || 
fall upon the wealthy classes, but in the same proportion tha 
contribution would be reduced to the humbler classes. [te real 
secret of successfully governing England, is to ace that every- 
thing is done to encourage her commerce and trade, and thus- 
ensure ample employment for her capital and labour. Twose. 
objects secured, a little more or a little less taxation 

a matter of comparative indifference. 

when we consider to what an enormous extent the people of this 
country inflict voluntary taxes upon themselves. 

@But, then, it may be said, that if you resort to taxation in place of 
loans, to whatever extent we take from theincome of each person in 
the shape of additional taxes, to thatextent we reduce the m--xns of 
expenditure, and reduce the demand for commodities which uff-cte 
trade, and ultimately employment, ia the same way to which we have 
already adverted. Isthisso? Ifiaa time of peace the public spend 
500,000,000/ a year, and the State spends 50,000,000/,—and it atterim- 
posing 20,000,000! a year more of taxes the incomes of the public are 
reduced to 480,000,000), and the expenditure of the State is iucre sed: 
to 70,000,000’, the total expenditure is stili the same. It is true thet 
to the extent of 20,000,000) the expenditure in the latter case 


would be diverted into new channels. To that exteot th- ‘ 
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And this is best shown 


objects of private consumption would be reduced, but that of s:ores 
and materials connected with the war would be increased. Daring 
the last three months we have seen a remarkable example of the way 
in which the national expenditure in one form has been reduce ', and iu 
another form increased. Public festivities have been almost sasp-nded, 
and private festivities have been much curtailed; but an euormous 
contribution has been made to the Patriotic Fund, aud exormous 
purchases of all kiads of things have been made for the Crimea. 
On the whole, therefore, it would seem that increased taxation, and 
with it increased expenditure by the State, would not duninish the 
ordinary entire expenditure, or in any perceptible degree uff-ct the 
trade of the country. Ia the case, however, of loans, it would even 
in this respect be very diffrent :—private expenditure would go oa 
as before ; the State expenditure of the loan would be all in addi- 
tiov, and by that excess, independent of the derang-m~nt ot the 
mouey market, the country would become poorer every year. 

The subject, however, is too large to be exhausted in onv article. 
In our next we chall resume it, and will endeavour to show how all 
the mischievous consequences of loans adverted to were experienced 
iu former ware, 
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In estimating the probability that Nicholas is sincere in proposing 
to accept such stringent terms of peace as alone the Allies can 
grant him, there is one set of considerations to which, as it 
appears to us, sufficient weight has not been given. We are 
reminded of the emphatic declaration of the Czar through Count 
Nesselrode some months back, “ that such terms (a mild edition 
“ of the four points) could only be accepted by Russia on the sup- 
“ position that she was exhausted by a long, unsuccessful, and 
“ disastrous struggle,” and that such certaiuly is not her position 
i now. So far from it, is is urged, it is we who are in peril and 
i Russia that bas been triumphant. Her great Southern Citadel 
1 has effectually baffled us. By our own admission we are at 
least as far, probably farther, from the capture of Sebastopol as 
‘the day after the flank march to Balaklava. Its defences 
are incomparably stronger than they were then. The namber 
of Russian troops in the Crimea has at last doubled. Our army, 
‘on the contrary, in spite of the large reinforcements we have sent, 
has diminished to a handful, and is dwindling away day by day. 
Our guns are worn out, our magazines are empty, and our hospi- 
tals are full. We are without cavalry, without transport waggons, 
without shelter, without clothing,—in a state of semi-starvation 
andentire despondency. Oar position in the Crimea is such as to 
awaken the deepest and most well-founded anxiety as to the fate 
of our gallant army. If only half the tales told of it are true, its 
disorganisation must be such as to give the greatest encourage- 
ment to a spirited enemy to renew his efforts for our destruction 
and turn a deaf ear to all proposals for accommodation. Is it for 
a belligerent in as deplorable a condition as we are to dictate 
terms to our antagonist? Is it from a belligerent so situated that 
| Nicholas ‘is likely to accept 'erms which he declared he jcould 
only listen to in case owr relative positions were precisely re- 
versed ? 


Now, without endorsing this highly coloured and gloomy view 
of the state and prospects of the allied forces in the Crimea, we 
must aHew that there is much truth in the picture and much 
cogency im the argumert. Wherever the fault may lie, or whether 
1 it be more a misfortuve than a fault, it cannot be denied that our 
i position before Sebastopol is most critical aad deplorable; 
j that we have encountered many disasters and are enduring 
] terrible privations; aud that at first sight should seem as if we 
} ougbt to be more avxions to obtain peace than reselute to impose 

it. We appear to be nearly as ill off as Diebitsch was ai 

Adrianople in 1829. But let us look at the other side of the 

picture—at our advantages and our enemy’s embarrassments ; 

and we.shall see reason to form a very different estimate of pro- 

babilities and relative position. In the first place, the state of 

our Crimem expedition is the on/y discouraging feature in our 

case ; and we have seen the worst evenof that. We have almost 
# the certainty that we.shall mend now from day today. We are 
not a people who will go on committing the same faults or en- 
during things which admit of remedy. Of the blunders which 
‘we are likely to perpetrate we have perpetrated three-fourths 
} already. As soon as we have ascertained the real facts, we shall 
‘proceed to investigate and to remove their causes. Negligent 
‘officials will be dismissed; incapabie commanders will be re- 

placed; a defective staff will be remodelled; more active and 
7 competent organizers will be appointed. We are a people who 
learn by experience, and learn fast. Our second campaign will 
be very different from the firet. It was soiu the Peninsular war. 
It will be so now. 


In the next place, the couwtry is still full of earnestness and 
} zeal. It spirit never was better. All classes, and all parties, and 
all statesmen ofeminence, are committed to a vigorous proseca- 
j tion of the war. Our taxes are willlogly paid; our commerce is 
j only slightly affected ; our condition was never more prosperous ; 
} our balances in the Exchequer have seldom been so large. No 
expense is spared in any department; the authorities at the Ad- 
miralty, the Ordnance, and the Horse Guards obtain at once 
whatever funds they ueed for securing the efficiency of their several 
departments. We are recruiting fast ; we are fighting, in a word, 
cum toto corpore regni. Our allies are doing the same ; they are 
sending out large reinforcements; their troopsin the Crimea are 
in a very different condition to ours; they have asked for a loan 
of twenty millions, and the people have come forward and offered 
eighty. Austria is on the point of joining us; Sardinia has already 
joined, and is sending 15,000 picked men; aad Sweden, it is re- 
ported, has asked permission to join the alliance. Such are the 
favourable features in our case. 

Now look at the difficulties and embarrassments of our foe. 
And first and foremost come his fivancial difficulties, Russia is 
nota rich country :—she kas men ; she has corn: she has little else 
She cannot lay on heavy taxes, save direct ones, and these soon 
become intolerably burdensome. The proprietors have only two 
sources of wealth—their commerce, which the war has stopped— 
and their serfs, which the war takes from them. At this moment 
the war has prevented the usual advances of British capital to 
Russian merchants, and thus about ten millions of money less 
than nsnal is circulating in Russia. Few sagacious and well- 
informed people believe in the existence of reserves of gold in the 
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Crimea which will make his course clear one way or the other, 
if he can only keep Austria in suspense for that brief period. Or, 
finally, he may think that he will gain a month for the more com- 
plete concentration of his army on the frontiers of Poland, and 
get over a month of the most inclement portion of the year,—so 
as to be able to take the field against Vienna in the more fayour- | 
able month of March. | 


pervading idea of the whole Russian nation ;—they would be iu 
effect receding from the steady, systematic, unwavering policy of 
the last 15C years. 
possession of Constantinople is their right and their destiuy. 
There is always a Constantine in the Imperial family. Ask every 
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vaults either of the Bauk or of the Palace. {The Emperor cannot 
negotiate a loan, yet his expenses mast be enormous. He has to 
procure nearly everything from abroad—steam-engines, gans, 
munitions of war. He has to pay ready money for everything 

He has advanced money to several parties to build factories for 
producing all these things at home ;—but this is only prospective 
and can avail him nothing now. Thus, at the very moment when 
his expenditure is the greatest, his resources are the least: the 
one augments every day; the other diminish every day. He is 
burning the candle at both ends, and must already be in a state 
of pecuniary pressure which may well incline him to terminate so 
ruinous a state of affairs. 

Next, we must remember that the Czar has nearly the whole 
portion of his civilised subjects against him in this war. The 
Europeanised upper classes detest and condemn it with one voice, 
and that voice a pretty bold one—for Russia. The Ru-sians of 
German extraction all earnestly deprecate the war and long for 
peace; and the chief officials are Germans, because only among 
these can any reliability or honesty be found. The principal! 
Russian generals, too, are Germans :—Osten Sacken, Liiders, 
Liprandi, Dannenberg, and others. Nesselrode, Woronzow, Orloff, 
the first names in Russia, are all opposed to the Imperial policy 
in this matter. The Empress, who is dying, and to whom 
Nicholas is much attached, is kuown to be earnest and incessant 
in her entreaties to him to make peace. The German Courts, it 
is believed, tell him that they cannot much longer coutinue even 
secretly to favour him, and entreat him to relieve them from their 
embarrassing positlon by accepting the terms of the Allies. Ina 
word, Nicholas stands alone—a paiuful and untenable position for 
a proud and sensitive man. 

Then, we have much reson to believe that he cannot rely upon 
his army—and that he knows this. Since the battle of Inkermann 
it seems impossible to induce the Russian soldiers again to face 
the foe who inflicted upon them such a terrible lesson on that day 
of carnage. The same aggregation of motives and stimulants 
which were used on that occasion to arouse Muscovite fury and 
resolution cannot be brought to bear again. We have recent in- 
formation that on more than one occasion lately the Russian 
forces have been marshalled with a view to a renewed attack, but 
the design has been abandoned because the troops showed such an 
alarming disinclination to renew the desperate struggle of that 
dreadful day. If this be true, there is reason enongh why 
Nicholas should be anxious to terminate hostilities before a 
damning fact like this becomes public and notorious. 

Now we do not say that these considerations make us feel at all 
confident that the ae really desigus to make peace and to 
accept our terms fraukly and honestly. We only say that they 
fully explain why, if he be a wise man, he shou/d design to do so, 
—in spite of the apparent improbability of his submitting to be 
dictated to by an antagonist whose troops are in as perilous and 
wretched a condition as ours are said to be, and as we may suppose 
he believes them to be, in the Crimea. If Prussia is preparing, | 
though reluctantiy, to desert him; if Austria is preparing, though 
tardily, to attack him; if France and England are preparing, 
manifestly and vigorously, to coutinue the war in a wiser manner | 
aud on a grander scale; if his funds are failing him, his wife | 
entreating him, his people grumbling at him, and bis soldiers 
flinching from the fight ;—surely here are ample motives to induce | 
him to concede while concession can yet avail, and to accept 
mortifying terms now—rather than risk ignominious terms at a | 
later period. | 
On the other hand, we must not shut our eyes to two or three | 

| 
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considerations which point to an opposite conclusion. He may 
think his readiness to profess acceptance of the proposed dass | 
of negotiation will give Prussia the excuse which she desires 
for refusing to perform her engagements with Austria, and he 
knows that she will not be slow to avail herself of the excuse. | 
He may believe that he can amuse Austria for a short time with | 
vigorous negotiations, and yet break off when it suits him upou 

some matter of detail ;—or he may suppose that she will not dare | 

to declare war against him, if Prassia should, as she is evidently 

inclined to do, refuse to mobilise ner army, cn the plea that Russia | 

really desires peace, and that it is Austria that insists on war 






and manifests an unaccommodating and aggressive disposition. 
He may fancy that in a very few weeks tidings may come from the 


Lastly—(and this consideration weighs more than any other in 


our minds, to make us fear that Nichoias caunot really intend to 
accept and carry out bona fide the stringent terms which the “ Four 


oints,” if honestly carried out, will unquestionably prove)—they 
ould involve the eatire abandoament of the cherished, prominent, 
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Not a man in Russia but believes that the | 
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Russiauv, of whatever rank or party, what is 
Czar’s dominions, and be willanswer “ Constautinople, of course 
Go into every church in Russia, and you see the invariable and 
most salient decoration to be a Greek cross surmountinga waning 
crescent, while at Moscow, this cross hears aloft the double- 
beaded eagle of the Czar! Now, to go back from the pet design 
of successive generations—to abandon the traditions—to re- 
linguish the gorgeous hopes—to forswear the old ambition—to 
change the whole future of a nation—to take the first step back- 
wards,—would seem to demand a combination of moral courage 
and of abject despondency, which would be less a marvel than a 
miracle. And to do all this after trying the chances of only one 
campaign—apd a campaign, too, which has not been wholly disas- 
trous tv him, nor disastrous to him alone:—this, we confess, does 
appear a result which only the most sanguine temper can confi- 
dently credit ;—and which, if it should be realised, can only be 
accounted for by the consideration thata resolution which depeuds 
on the mind of a single man may be changed by any of those 
psychological influeoces which areincalculable, and are “ like the 
“ wind, which bloweth where it listetb.” 
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THE LAW OF BLOCKADE. 


Tue law of blockade has become, since the commencement of 
the war, of great importance, if the practice of some States, in 
which other States do not concur—which is a mere exercise of 
force, warranted, like any other exercise of force which injures an 
enemy—can be called a law. There are laws of war in the same 
sense, which are obviously only the usages of civilisation temper- 
ing the destructive exercise of brute force inits vilest excesses, and 
they, like the law of blockade, are unwritten, form no part of 
any code, and vary with the manners of nations. But concerning 
the practice of blockade, as it required the distribution of pro- 
perty amongst captors, as it affected neutrals, and as States often 
claimed compensation for their injured subjects whose property 
was seized and confiscated, it became necessary to have legal 
decisions, and so there grew up, between the decrees of States 
and the interpretation and decision of their Courts of Admiralty, 
saudry rules, laid down by grave judges, which are guides for 
future proceedings, and are the only records or documents or 
general facts at all deserving the name of law. These have of 
course varied as the practices of different nations have varied, and 
disputes concerning them have caused several wars, though they 
were adopted only (0 injure an enemy and bring a war to an end. 
Thus, we are informed, in an excellent paper by Dr Waddilove 
read before the Statistical Society on the 15th inst., that it was 
geuerally considered as a rule of intervational law, though 
it was expressly set aside by the treaty of Utrecht, 
“that the property of an evemy on board a_ neutral 
** ship is good and lawful prize.” From acting on this principle, 
England provoked against her the armed neutrality of 1780 
which ranged the-Powers of Europe on the side of the United 
States; but, being strong atsea, she carried her will out till the 
trea y of 1783—not a very honourable one—put a stop to the dis- 
pute. Inthe wa. which ten years afterwards sprang from the 
Revolution, England again acted on this principle, and her great 
maritime superiority enabled her to make others submit to her 
will. But the exercise of this power excited continual ill-will in 
the northern nations and in the United States, which were the 
neutral carriers. ‘They “ laid down in their interest the principlethat 
“ free ships make free goods”; and in1800 they endeavoured bya 
combination to enforce their own views. Their union was dis- 
solved by our armed force and the death of the Emperor Paul 
but our practice was never fairly acquiesced in, and brought us 
ve ene with neutrals. 
rance, as her maritime inferiority became mor 

as her colonial trade was more anneal in war a 
war opened that trade to foreigners, from which, when she was at 
peace, they were excluded. Our Courts, in 1756, ruled “ that a 
* neutral has no right to deliver a belligerent from the pressure of 
“ his enemics’ hostilities by trading with his colonies in time of 
“ war in a way that was prohibited in time of peace ;" and as France 
acted on her own principle after 1793, Eugland seized all vessels 
carrying goods to or from her evemie.’ colonies except to the 
mother country of the trader. This, however, led to closing the 
ports of the North Sea and the rivers flowing into ‘it by the di- 
rection of Bonaparte in 1806 ; to the blockade of those ports by 
England as a retaliation ; to the well-known Berlin and Milan de- 
Crees; to the celebrated “ Orders in Council,” which inflicted a deep 
injury on our own trade; to the no less celebrated non-intercourse 
Act of the United States; and, finally, to a war wiih that country 
terminated by the treaty of Ghent iu 1814. Thus different nations 
had different practices; the practices varied at different times: and, 
as nothing definite or decisive on the subject was concluded after 
1814, in the hope, probably, that maritime warfare would not 
again occur, it was mecessary to take some steps at the beginnin 

of the present war, and the description of what was done, ter this 


abstract i i 
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is impossible for Her Mojesty to forego the exercise of her right of seizing ar- 
ticles contraband of war, and of preventing neutrals from bearing the enemy's 
despatches, and she must maintain the rights of a belligerent to prevent new- 
trale from breaking any effective blockade which may be established with an 
adequate force against the enemy’s forte, harbours, or coasts, But Her Ma- 
jesty will waive thefright of seizing enemy’s property, laden on board a neutral 
vessel, unless it be contraband of war. It is not Her Majesty’s intention to 
claim the confiscation of neutral property, not being contraband of war, found 
found on board enemy's ships ; and Her Mujesty further declares, that being 
anxious to lessen ag much as possible the evils of war, and to reatrict ite ope. 
rations tojthe regularly organised forces of the country, itis not her present 
intention to issue letters of marque for the commissioning of privateers,” 
Such is the mild language of the hostile policy of the present day. I need 
scarcely add that both in practice and theory an important change has been 
introduced into the exercise of our national belligerent righte. The flag of the 
neutral now covers and protects the property of the enemy, @ maxim never 
before publicly avowed by Great Britain, except under special treaty. The 
property of a neutral is also declared inviolable, even on board an 
enemy’s ship. That, however, in itself is no new expression of regard on 
the part of this country towards neutral property. In deference to the several 
writers ov international law, and in compliance with the decisions of our courts 
of justice, we have resolutely opposed the doctrine of “ Euemies’ ships, ene- 
mies’ goods.” France, however, hae, on the other hand, as steadily main- 
tained it. And thus we have two maritime nations, foremost in the path of 
civilisation, each adopting a rule of internationai law directly at variance with 
each other—an instance, and by no means a solitary one, of the uncer tainty 
and flexible elements which compose or are supposed to compove the law of 
nations. In our present alliance with France it became absolutely n 

that there should be uniformity of action respecting the exercise of belligerent 
rights; and thus the French Government has relinquished her claim to pro- 
nounce as liable to seizure the property of a neutral on board an enemy’s ship» 
and England, on the other hand, has disclaimed her right to seize the enemy’s 
property on board a neutral vessel. Another important order fuliowed, dated 
April 15, which declared, “ That all vessels under a neutral or friendly flag, 
being neutral or friendly property, should be permitted to import into any port 
or place in Her Mojesty’s dominions all goods and merchandise whateoever to 
whomsoever the same might belong, and to export in like manner to any port 
not blockaded, any cargo or goods, not being contraband of war, or not requir- 
ing a specie] permission.” This order directly justifies traffic with the enemy, 
both as regards British and neutral traders, but practically the Britieh trader 
is excluded by reason of tne fear of capture of his vessel, if it enter the port 
of his enemy, and thus it ie only by blockading the enemy’s port that the 
British merchant can be put on the same footing as the neutral.’ 


These orders in council, therefore, make an essential change in 
what was called international laws and the law of blockade; and 
we can feel, therefore, no surprisé thatthe ingenuity of counsel, in 
pleading before Admiralty Courts, should have created doubts in 
judges, and raised difficulties in coming to decisions on points 
that are necessarily new in our Admiralty Courts, and involve 
new considerations. It is easy enough to express a hope that all 
ambiguity will be removed from the “ law of prize” and the “ ‘aw 
“+ of blockade,” but as there is nothing except practice and such 
orders in council as we have quoted to settle what is the law,— 
az the very terms employed, such as “‘ blockade,” are not precisely 
defined—the task of removing ambiguity will be neither a short 
nor an easy one. Under the law as now administeréd, Dr Wad- 
dilove tells us :— 


Since the commencement of hostilities with Russia, up to the Ist of 
January, 1855, 92 vessels have been captured, Of these, 40 have been con- 
demned and sold as the property of the enemy; their gross tonnage amounted 
to 11,124 tons, and the gross proceeds of their sale, together with their cargoes, 
when not restored as the property of neutrals, amounted to the sum of 
79,433] 8a 6d. In addition to these, 8 were sold at Memel, which produced 
23,4591, which, added to the eum of 79,438, gives the total of 81,892/, These 
vessels were sold at Memel because, being unseaworthy, they would scarcely 
stand the voyage to Engiand; 8 are still remaining there unsold. When these 
vessels were condemned the English Government was requested by the Prue 
sian Government not to publicly advertise their sale. In the peculiar manner 
in which Prussia has behaved duriag the present war, that request may have 
some significance—it was at once acceded to. Of the 40 vessels sold in this 
country, the largest was of the burden of 600 tone, and the smallest of 71 
tons; the most valuable realised, together with her cargo, chiefly coffee, 
9,993/ 1s 9d, and the jeast to 320/; their average tonnage was about 278 tona, 
and their average value about 1,985/. Although the individual value and 
importance of each vessel may be emall, still collectively a large amount of 
property has been lost to the eunjects of the Emperor of Russia. 

Of these 40 captured veesele—26 were laden with salt, 11 were in ballast, 
6 laden with wine, 2 wheat, 2 tar and mate, 2 coffee, 1 molasses. Thue, of 
40versels, fully two-thirds have had notbing on board but salt, an article used 
chiefly in curing fish for the winter food of the puorest. Upon them, then, 
would fall chiefly the want of that commodity. The owners of the capiured 
vessels have been for the most part also the masters of them (Fintunders), 
whose all consisted of the small vessel they commanded, in which they made 
& voyage with a cargo of hemp or hides, returning laden with eat trom the 
coast of Lisbon or the Mediterranean.” 


We add a curious exemplification of the difficulties of catching 
every person who attempts toevade blockade :— 


Of the remaining vessels cap'ured up to January 1, 1855, nine have been re- 
stored, thirty are waiting adjudication, of which five are claimed by one indi- 
vidua!, as being Danieh property, he alleging himself to be a Dane; nineteen 
involve the question of a breach of blockade; six having been captured in the 
Black Sea, have been taken to Malta as the nearest English port. Of the 
claims preferred to the Prize Court for restitution of captured vessels but nine 
have hitherto been successtul, It would have been useless for avy Russian 
subject to have institutrd a claim for the restoration of his vessel or cargo seized 
by his enemy. It has been, therefore, the practice either to sell the vessel at 
some neutral port, and sell or tranship the cargo, or where that has not been 
done an ostensible sale has been made to a neutral shipowner, and thus, 
although the vessel was sailing under Ruseian colours at the time of her cap- 
ture, she has been claimed as neutral property. The Danes have been the 
Chief agente in such transactions, and so ingenious!y have they managed thelr 
operations, that it has required much dexterity and penetration to unmask 
their deceptions. A question of this nature is now pending, which affects the 
capture of no less than five vessels alleged to be the bona fide property of & 
Danish subject. But in these transactions neutrals must have mcurred con- 
siderable risk, if not serious loss, which has in eome measure fallen on them 


et 





1855.] 


instead of our hostile traders. By allowing the neutral fisg to protect the 
enemy’s property, it became necessary to resort to the blockade, 

There are great differences of opinion as to the injury done to 
Governments by the stoppage of trade, and as to its effects on 
war, and equally great differences of opinion as to extending or 
abolishing our blockades, and as to their efficiency where there 
is a communication by land. Into these differences it is not our 
intention to enter; but it may be remarked, as is evident from the 
case of the Fins, quoted by Dr Waddilove, that this mode of 
carrying on the war exasperates the sufferings of individuals, aud 
very often makes them transfer their indignation from their own 
Government to the Government which is the immediate instru- 
ment of their annoyance. So much, too, depends on the mode in 
which trade is carried on—in Russia, for example, to a great ex- 
tent by foreign capital—that the effects can rarely beforehand be 
ascertained. Of course, the individuals in the nation carrying on 
the war on these principles, who are enriched by the prizes or a 
transference of trade into their hands, while their countrymen pay 
all the expense of the war, are favourable to stringent measures ; 
but their interested voice ought to weigh little with the commu- 
nity. There is one point, however, of Dr Waddilove’s interesting 
paper on whic we must offer an explanation. He says, implying, 
we think, that the cost of all articles subject to a blockade, 
whether it be supplied by sea or land, will be raised by the whole 
amount of the increased cost of carriage :— 

The cost of carriage overland, whether by canal or road, wou!d exceed that 
of eea carriage, not only by reason of the greater distance the articles mu+t 
travel, but from various other causes, and hence their price must be enhanced 
and a fos» ivfiicted somewhere. Upon whom, then, will this loss fall —on the 
purcheer or the producer? On the reply to that question will depend whether 
Bassia or those nations which require and receive her produce will in one 
point of view suffer most by the blockade? Is it not the fact that the price 
dem.nded for manufactured produce is in a great measure regulated by the 
price of the raw miterial of which it is composed; and whom but the con- 
sumer does this increase eventually affect?—it surely cannot affect the pro- 
ducer, he get» his price, and the extra oost of carriage or freight falls on those 
who purchase from him. who, in their turo, look for repayment by the increased 
price which they fino themselves compe'led to charge their customers. Thi is 
the daily resuit of the ordinary dealings of trade. Common store candier, 
€.g. have risen from 6d to 9d per Ib, 50 per cent; hair brooms and brushes, 
-again, bave risen much in price ; and who buat those who require those articles 
pay the increased cost ? 


It is certainly true that the consumer has ultimately to pay all 
the expense of the supply; but in the case of Russia the articles we 
imported from her are the produce of so many other countries, 
that the increase on the cost depends less on the additional 
charge of obtaining the articles she produces from her than on ob- 
taining them from other conntries. It is qiite true, as 
Messrs Laing and Campbell state in their annual circular, that 
“the resu't of impending events (on commerce) is generally not 
“only exaggerated but discounted”—an example of which we 
see at present in a kind of unwarranted panic in the corn 
market from a rumour of peace. Accordingly, on the declaration 
of war, the prices of hemp, tallow, &c., run up ex raordiuarily, 
afterwards to subside :o more moderate limits. Hemp rose from 
$71 per ton in January to 75/ per ton in April, to sink to 562 in 
December. Tallow rose in the same periods from 58s to 7is at 
the end of March, to sinkto 64s in December. It is stated, 
however, in the circular of Messrs Catley and Co, dated St 
Petersburg, Dec. 16th, that the “ cost of conveying tallow, hemp, 
and flax from?St Petersburg to Memel and Konigsberg has been 
from 20/ to 25/ perton. But the price of tallow is now only 6/ per 
ton more than at the beginning of the year; and if the rise in 
the price of hemp is almost equal to the expense of carriage, it 
must be remembered that a great part of this rise is the conse- 
quence of the largely-increased demand for the article on account 
of the war. Jute, which comes more immediately into compe- 
tition with flax than with hemp, followed the course of the mar 
kets in the early part of the year, and rose from 233 per cwt to 
$38, but it has now fallen to 203 or 182, and the reduction in its 
price has had a considerable effect on the price of flax. Were 
the price of this article solely affected by the increased cost. be- 
tween St Petersburg and England, supposingi brought by Meme! 
or Konigsberg, it should now de from 60 to 70 stead of being 
only from 7 to 10 per cent. dearer than last year a this time. 
Thus, the cost of obtaining supplies of hemp, tallow, flax, 
or substitutes for them, from other countries than Russia, has a 
most important influence on the price obtained by the producer in 
Russia, who is quite unable to throw, as Dr Waddilove implies, 
the whole additional cost of transport on the English consumers. 

“ Prices,” say Messrs Catley, “in the interior are said to be low, a 
“ natural cousequence of accumulation of supply and absence of the 
“ nsual demand ; but a change from war to peace would soon alter 
“that state of things. Hemp finds no buyers here, nor dows flax, 
“and we could, we think, secure good parcels at the annexed nomi- 
“nal quotations, which are temptingly low.” It is not, therefore, a 
fact that the Russian producer gets his price, and that the extra 
cost of carriage or freight falls on those who purchase from him. 
From there being many sources of supply of the articles we usually 
import from Russia, or of similar articles, the war fails heavily ou 
the Russian prodacer, aud a change from peace to war would 
alter and improve bis condition. It would, at the same time, 
benefit the consumer. Whether such facts justify or not more 
stringent blockades, depends on a great number of considerations, 
of which they are only a part. 
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Having ventured on this correction of a part of Dr Waddilove’s 
discourse, we must say that the mercantile pablic is much in- 
debted to him for the popular history and explanation he has 
given of the lawtof blockade. 


UNITED STATES.—INTERESTS AND PARTIES. 


THE notice we took last week of the proposed mediation of the 
States referred to the views chiefly of the commercial classes, In 
the States, however, as in most other countries, the political par- 
ties are very different from the great interests, and very often 
take no notice of such interests, or avowedly discard ail considera- 
tion of them. Politics not based on them, however—and they 
have only lately and as yet very partially anywhere become the 
basis of policy —are meraly sentimental or traditionary, founded 
on vague notions of patriotism or ancient enmities that n> lon- 
ger exist, or ov theories that have been exploded. The Ameri- 
cans in this respect are no wiser than other people. The od 
stock, probably, as they celebrate their 4th of July, still think of 
England as it existed under George III, and retain many of 
the prejudices of the founders of the republic. Since 1783 the 
immigrants from all parts of Europe have carried with them the 
opinions and prejudices of their respective birth-places ; and if 
many of them have imported the feelings of the Engl'sb, a still 
greater number have taken with them the exasperated 
opinions and feelings of the I-ish, and of all the republican and 
revolationary parties of Europe. ‘hey, with a great portion of 
the more noisy and bustling natives, are the men who seek pub- 
lic distinction “rather thar wealth by patient jndastry, and 
constitute, as distiuct from the national interests, the p litical 
party. They have very vague opinions of the daty of the State, 
both inrelation to its iuternal interests aud its foreiga relations. 


It can be no matter of surprise that amongst sach persons, many 
of whose minds are nourished on recollectisas of Europe, per- 
sonal or traditionary,there -hould be adesire to interfere with it fro 1 
motives very different from those entertained by the great body of 
the industrious classes. Many of them, from a clear perception 
of the many blessings enjoyed in America, and from a love to the 
land of their birth or their sires, earnestly desire, without uo- 
derstanding how it can be accomplished, to see a liberal or re- 
publican Government established ia the various countries of 
Europe, such as exists in America. 
cause of the many advantages which exists in conjunction with 


They fancy that it is the | 


it, though it is no more the author of them than it is the aathor || 


of the great prairies of the Mississippi, or of suasbine aad rain. 


As England bas given no sapport to the many revolutions that | 
have been at empted in Europe, she has latterly gone backward | 


in their estimation; she has dis«ppoiated their hopes; and though 
they may hate the Czar, the Kaiser, the Em eror of the Freuch, 
the King of Prussia, aud all the movarchs and Governments of 
Europe, they hate Englind too. Thoagn the Governmear of 
England be on good terms with several of the Goveruments of 
Europe, none of the politics! parties in Europe, opposed o the 
Governments, love England, aud the general dislike. perhaps'we 
may say e vy, of such people in Europe taints the opiuious of 
the political parties in the States. Hence many of the journals :f 
the States—mere echoes of traditiouary hatreds end of the di-ap- 
pointed feelings of the repubdlicaus aad refagees of Europe—are 
filled at all times with diatribes against Euglind; and hence, 
some of them now are more disposed to court friendship and 
alliauce with Nicholas thaa friendsbip and alliance with Eugtaud. 
We are thoroughly persuaded, however, that these notsy persous 
are merely politicians ; that they represeut none of the great in- 
terests of the States; and will uot permanently, or for any great 
purpose, ivflaence the actions of the Federal Goverum,: nt. 


Just now, perhaps, these party men may be more than asually 
energetic aod successful. Lu the States the mouetarv der «nge- 
meuts have spread distress deep and wide through tie cities ou 
the eastern sea bord. Lu part, those derangements hav- Oren 
immediately brought on by a large and contiuuedexport of goldto 
pay for importation from Eurupe,cbiefly from Eugiaud ; but to Bug- 
land vearly ali the gold comes to pay all the creditors of the States ; 
and thas Boglaud ts owfavoarably mixed ap io iuagioativa with 
the Am-rican monetary dera gement, becomesin part the scap goac 
tor speculatists of all kinds, aud has to Dear sume of the auger 
and the shame the Americaus should feel for themselves, [het 
mauatactares of all kinds are tor the moment out of ges, «nd 
the Protectionist party »ttribate this to the great importatious 
from Eugland. The war, also, bas added to their dist-eo8; at 


least it bas come in conjunction with it, aad they blame ic. Toe | 


Czar, ho-vever, does not come inte contact with them or their 
trade: Enzlaud does, aad Eucland alone bas to bear the Diawe 
of any iucouvenieuce they may feel. At present, therefor-, angse 
of Euglaud aod praise of Nicholas finds some fav ur. This coudi- 
tion, however, 1s merely temporary, aod the great interests of the 
States are sv bouud up with those of our country exp cially, aud 
in some degree with these of France, with which the commercia! 
relations of the States are rapidly exteudiog, and they have aoue 
aud cao have noue wich Russia, that the politiciaus cau havé 
oaly a feeble and a short-iived iufaence. Taey are ovt, indeed, 
therefore, to be despised. No men ought to be; for the most 
erroneous opipions, the wildest delusions, the most anil Badei 
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visions, both in politics and religion, have had the most fatal 
effects. 

The great customer of the States for cotton, corn of all kinds, 
provisions, tobacco, lumber, &c., is England, and most of the 
articles of export from the States, except cotton and tobacco, 
are also articles of export from Russia. Russia } reduces none of 
the clothing, the cottons, silks, and woollens, the hardware, the 
jewellery, &c., that America imports from England and from 

rance. There is very little trade between the States and 
Russia, and for ages there cannot be much. The imports direct 
from Russia are about 0.6 per cent. of the total imports of the 
States, and the exports direct to Russia about 0.7, while the im- 
ports from Great Britain and her colonies are nearly 50 per cent. 
of the total imports into the States, and the exports to Great 
Britain and her colonies are more than 60 per cent. of the total 
exports of the States. The imports from France and her colonies 
into the States are about 14 per cent. of her total imports, and 
the exports to France are about 16 per cent. of her total exports. 
‘The tonnage engaged in the trade with Russia is a mere fraction, 
some 30,000 out of 10,000,000 cleared inwards and outwards. 
The Czar may offer some temporary occupation to afew distressed 
shipbuilders and engineers, momentarily out of work, but his 
whole revenue, directed only to foster American trade and give 
employment to American citizens, could never give so much 
wealth to its people as they derive from the mutual exchange 
which takés place between their industry and ours. To argue in 
favour of an alliance with Russia is the vaguest, and, as some of 
the American j urnals argue, most falsely sentimental politics that 
ever run counter to the great interests of a people. 

We say nothing of religion, though we believe of all the deno- 
minations of Christians found in the States the Greek Christians 
are the fewest, while the bulk of their inhabitants are of the same 
| religious profession as the people of our islands; we say nothing 
of political principles, though even the manly independence of the 
Virginians and Carolinians—slavebolders though they be—is as 
much opposed to the despotism of the Czar as light to darkness, 
while all the men of the North and East are free, hold in thral- 
dom nomen but themselves—though they are yet slaves to 
antiquated prejudices—and all of them have derived their political 
views from us, and practically have yet scarcely gone beyond us in 
freedom ; we say nothing of the moral ties of language, litera- 
| ture, and the free press, which make the Americans and the 

English almost identical, while the Kussians are on all these 


to the material interests of the countries to show that the vague 
political writers who are favourable to Russia are directly op- 
posed to the welfare and progress of their country. We are dis- 
posed to class the pro-Russian press of the States with the pro- 
revolutionary press of Ireland, if it any longer exist, or with the 
Protectionist press of England, whichis either utterly disregarded, 
or merely writes for the nonce, and gives up its rhodomontade, 
burying protection under free competition, the instant it is called 
upon to act. Mr Gordon Bennett, of the New York Herald, 
may write very loosely at present, but if his counsels came to 
have any influence on the State, like our own Disraeli or Derby, 
he would be found, though still an erroneous, a very amenabie 
politician, and would no more side with the Czar than these gen- 
tleman would attempt to restore protection. 

We will append to this article a contribution which we have 
found in the Daily News since it was written, which gives, we 
believe, a just view of opinion in the States :— 

We have been favoured (says our contemporary) with the fol- 
lowing extract of a private letter from one of the oldest and 
wealthiest firms in the United States :— 

New York, Jan. 2. 

I recently had occasion to advert to the state of feeling in this 
country in regard to England and France, as respects the war with 
Russia. In confirmation of the view then expressed, I hand you a 
slip cut from the Journalof Commerce of this city. Lt is an editorial ; 
and I must remark concerving thet paper, that few, if any, hace as 
much influence with the respectable part o: the community. Its cir- 
culation is large—how many thousands I don’t know, It has great in- 
fluence with the Government, though not a partisan paper. I think 
if you could get the English press to re-publish the article it might 
do good, not only in Great Britain, but in France and on the Con- 
tivent, m counterecting the erroneous feeling now prevalent as to the 
sentiments of the peopie of this country concerning the Allies, The 
considerate and influentis! part of our people are not heard on this 
subject, whilst the demagogu:s of the “ Saunder and Sickies” stamp 
make much noise. We view the present contest as having important 
bearings on civil and religious liberty, which we know the Czar hates, 
You may rely upon it there isa deep sympathy with Eogland in this 
war among our people, and if the day should ever come that the otiver 
Powers are arrayed against her, this feeling would be mani.ested. I 
doubt, if she was likely to be endangered, it this country could be 
kept quict. 

(From the, New York Journal! of Commerce of 30th D>.) 

Amenican SyMraTHies.—We were much amused laiely by ob- 
serving @ grave statement in a London paper, that in a late closely, 
coutested election for Governor of the United Stater, Myron H. Clark 
was elected, but that the votes bad to be counted, in order to ascer- 
tain who was the real executive of the country. Whatever other 
advantages we may possess over our English neighbours, they cer. 
tainly bear away the palm for ignorance of everytuing beyond their 











own island and its dependencies. We are not speaking now of | 
those who regard us as cannibals, nor of the wonderment often ex. | 
pressed on discovering that we are nota nation of negroes; but of the | 
profound want of knowledge of the feelings and sentiments of Ameri. | 
cans among stat-smen, literary men, editors, and those whose duty it | 
is to be well informed on such subjects. : 

A letter from our Berlin correspondent, which we published yester. | 
day, shows that the impression is prevalent in Germany that the 
sympathirs of the United States Government and people are every. 
where enlisted in tavour of Russia, in the present war between 
Nicholas and the Western Powers, The Berlin Kreus-Zeitung men. | 
tions the leading journals of this city, including the Journal of, 
Commerce, Tribune, Courier, Times, and Sun, as unanimous in anti- 
patby to Englund and France, aod wholly enlisted in behalf of the 
Czar. Such a total perversion of the truth would perhaps be explain- 
able on the part of a known Russian organ; but it would be a de- 
ception impossible to be maintained if the London and Paris journals 
did not favour the same supposition, and Jead their readers to imagine 
that the United Siatee, for the sake of some filibustering gain, are in 
danger of throwing their weight into the scale against the cause of 
liberty in Europe. Within a few days previous to the sailing of the 
list stexmer from Europe, hostile articles had appeared in the Paris 
Constitutionnel, andin the London Times, evidently penned by writers 
crammed full of senseless prejudice, and utterly destitute of any 
correct data upon which to found an opinion concerning the senti- 
ments of our citizens. This is a grievous wrong, and no means 
could be devised which wou!d more directly produce national emmity 
aud want of confidence in the principles of Evgland and France than 
the constant asseveration that we are favourers of the cause of 
despotism and oppression on the European continent. If Americans 
are to be blinded into the belief that an absolute ambitious autocrat, 
by means of artillery in the hands of a million of Cossack savages, 
m1y civilise Europe, it will be because the insults, misrepresentations, 
and causeless animosity of his adversaries have compelled them to 
prefer the tyranny of brute force to the falsehood and meanness 
which have been engendered by envy of our nationul prosperity, 

There have been two causes, undoubtedly, for a bitter feeling 
against us in England and France, which have partly tended to pro- 
duce the present state of er, oneous feeling. The first is the recent 
treaty with Russia, in which that Power yielded promptly to the soli- 
eitations of our Minister, and concluded a convention providing for 
the observance of the principle that free ships make free goods, ex- 
cept in the case of articles contraband of war. What the two great 
maritime Powers of Europe conceded only for the time being, 
and as a favour, Russia at once acknowledged as an international 
right, which should be raised to the elevation of a universally received 
and respected law among nations. The concession of England and 


points more alien from both than the Chinese ;—we only advert | France was meant as prefatory to a still more definite recognition ; 


but both of those Powers hud so long clung to the monopoly system of 
the old navigation laws that they were ashamed to abandon instantly 
what they had stickled and even fought for 80 long. England, espe- 
cially, would have esteemed it a sacrifice of dignity to avow that half 
the wars she had waged within a century were in behalf of a false 
doctrine. Yet she isnone the less sore to perceive that two other 
great Powers have outstripped her in the race of liberal principles. 
Another reason why American feeling is totally misapprehended 
in England is, that we are maiuly viewed through the medium of our 
very worst and most unpripcipled newspapers. The New York 
Herald, the avowed organ of every ultra iniquity which the scum of 
popular feeling producer, and no more the representative of the 
sentiment of respectable thinking Americans than is the Satirist in 
London, and much less than is the Charivari in Paris, or the 
Kladderadaish and Fliegende Biaetter in Germany, is quoted, to the 
exclusion of respectable journals, as containing reliable information 
concerning the tone of society and the intentions of Government. 
There are, doubtless, muny in this country whose hatred towards 
England is so great that they will rejoice at any disaster which brings 
huiniliation to the British empire. Our entiré Irish population may 
be regarded as anti-English. There are many officers in our army 
and navy who are restiess under the inactivity of continued peace, 
and who would rejoice at any hostilities in which they might earo 
distinction; but we have no hesitation in declariog that four-fitths of 
the inhabitants of the Unit: d States share in the hatred of the Wes- | 
tern nations of Europe «gainst Russian despotism ; that every arrival 
from Europe which brings news of defeat to the arms of the Czar 
is regarded by them as good news, and every cloud over the pro- 
specis of the Allies as deplorable intelligence, which they hope may 
be remedied or dispelled. | 
| 


| 











THE PROJECT OF THE DOCK COMPANIES. 
At a meeting of the London Dock Company on Tuesday week, | 
the Chairman is reported to have said, and fair play requires that | 
we should not close cur columns against his remarks :— - 

The C.mpany would be obliged, aiter thie recess, to go to Parliament for per- 
mission to raise a further sum. They had taken permission already to raise | 
500,0007, and the directors thought it would be safer—slthough he hoped it 
would not be required—td get permission to raise 200,000i more, for they | 
should not apply to Parliament more frequently than was necessary. The , 
proprietors were now acked, therefore, to savction the directors’ application for | 
such an Act of Parliament, in which they would include, moreover, the grant- 
ing of powers to levy a small rate upon lighterr, und also to charge & 
small sum for overboard wharfage on goode. ihe want of power to 
enforce this last claim had long been felt as a grievance both by this 
and other companies, which were all, by separate bills, now going for the 
same object. Some opposition would probably be encountered, and the 
directors must appeal to the proprietors personally to use their influence with || 
those members of Parliament with whom each gentleman happened to be ac- 
quainted. That the Company had justice upon their side in making sucha claim, 
he felt quite sure. Before the docks were built, it was always customary to 
pay half wharfage on goods waterborne to vessels loading at particular wharfe, 
while lying in the river; and if that were done in a free river, up to this time, 
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should not this Company much more receive wharfage on goods borne to their 
own wharf-, which had cost the Compavy upwards of three millions to cou- 
struct ? 

Allthe influence, therefore, that all the proprietors ofall the docks 
can bring to bear on individual members of Parliamentis to be exerted 
to enable the Companies to obtain power to levy a rate on lighters 
and to charge for overboard wharfage on goods. This is an avowed 
combination of all the Dock Companies to levy additional taxes 
on the trade of the port of London. And what is the pretext for 
it? “Beforethe docks were built it was always customary to pay 
“ half wharfage on goods waterborne to vessels loading at parts- 
“cular wharf.” The Companies, therefore, knowing the ex- 
istence of this practice, went to Parliament and obtained Acts 
to construct their docks, which corfer on them great privileges, 
and entitle them to levy certain dues on all ships entering their 
docks, giving them for security a hen on every ship and 
all her tackle and stores which enter them, but no one of them 
asked for this power of levying rates upon lighters or half wharf- 
"Hage. What they received from Parliament they considered an 
4 equivalent for their outlay, and it is no justification of their pre- 
> sent claim, it is rather a condemnation of it, that certain duties 
4 were paid by ships lying alongside wharfs in the river before their 
docks were built. 

The Railway Companies, like the Dock Companies, went to 
Parliament for Acts to construct railways. They were grauted 
éertain powers and permitted to levy certaia charges ou condition 
of providing certain conveniences; and what would now be 
thought of the Railway Companies were they all to go to Parlia- 
ment in one united body,—were all to use the entire influence of all 
of their proprietors over the individual members of the House of 
Commous, to levy additional fares on all wio use the rail, because, 
before they were constructed, heavier tolls were exacted on turn- 
pike roads? ‘The two cases are exactly analagous. The Railway 
Companies, like the Dock Companies, introduced a great improve- 
ment at a great expense, and they bargained for certain privi- 
leges and powers in return for what they proposed tu do. Both pro- 
jects injured individuals. The Dock Companies avowedly iuter- 
fered with private wharfs as the railways with turnpike-roads, 
stage-coaches, and innkeepers. Both received their privileges on 
condition of performing certain services to the public, and now the 
Dock Companies unite to extort from the Parliament a power to 
levy additional tolls without preteuding to give any additional ac- 
commodation. Were the Railway Companies to act like the 
Dock Companies the whole press would open on them; but as 
only the trade of London is affected by the conspiracy of the Dock 

ompanies, Ouly one or two journals take notice of their pro- 
eedings. Both class of Companies received from the Legislature 

full equivalent for their outlay, and it would be as reasonable 
for the Railway Companies to allege the cost of making the rail- 
Ways as a reason for requiring additional privilegés as it is for the 
: ock Companies to make the same allegation. 

As the duties now proposed to be levied by the Dock Compa- 
} panies were in existence before the docks were constructed, there 
] can be no doubt that they waived the power to demaud them, if 
} they did not make it a boast that they gave it up. All their Acts, 
i we believe, contain an express waiver of any right to levy them, 
H and the Si Katherine’s Dock Act, though the Company now unites 
} with the other Companies to exact them, declares— 

- That all lighters and craft entering into the said docks, basine, or cuts to dis- 
charge or receive ballast or goods to or from on board any shio or vesse!, shall 
be exempted from ihe payment of any rate, and also all such ballast or gouds 


so discharged or received eball be exempt from any rate, duce, or charge 
whatsoever. 


a The Companies are now seeking to set aside obligations which 
they then contracted, and are boldly to assail Parliament by all 
their influence to obtain their ends. While they are thus attempting, 
in Conjunction, to establish a monopoly, one of them, at least, ob- 
_ 9@] tained its Acts by professing to promote competition. ‘She Act 
9H just refers to states in the preamble— 

And whereas it is desirable that +uch docks, wharfe, quays, vaults, ware- 
houses, and other pinces of deposi", ehouid be situated as noar as may be to the 
city of London, and estabiished ou the principle of free competition in trade, 
and without any exclurive privileges or immunitier, but under proper regula- 
tions for the secure deposit and warehousing of merchandise, aud for the pro- 
tection and convenient cullection of the revenue, 

In the teeth of these enactments the St Katheriue’s Dock Com- 
pany aud the other Companies now ask tor the exclusive privi- 
lege of taxing lighters and goods. 

At the same time, the Companies are increasing their business, 
and obtaining large interest on their capital. The London Dock 
Company earned in the last six months 276,981/, against 
250,609/ in the correspunding six mouths of 1853. After paying 
income tax, tle balance was 261,140/, ou: of which a dividend 
is to be paid of 2/ 10s per cent. for the half-year, the interest for 
the whole year being, as the Chairman stated, 5/ 53 10d. After 
paying the dividend, there would be a balance in favour of the 
Company of 168,509. The Company, too, is erecting new 
Worss as well as increasing its business, and its very success 
seems to be made the pretext for demanding increasing power over 
the property of others. 

. The Comwercial Dock Company, in like manner, is increasing 
its business, extending it by borrowing money at 4} per cent., aud 
pays 2 percent. for the half-year free from income tax. So the East 
and West India Docks had au increase of ships in 1854 cver 1853 
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of 101 on 1,447, and 159,206 tons on 525,676, an increase of 
about 7 perceat. on ships, and about 30 per cent. on tonnage, 
and declared a dividend of 3 percent. for the half-year, leaving a 
considerable balance for contingencies. The St Katbarine’s Dock 
Company, too, has declared a dividend of 2 per cent. for the half- 
year, and has a surplus of 80,285/ to be carried to the next account. 
Now when the Dock Companies are making such very respectable 
incomes—when they have large staffs of emp/oyés, who are 
naturally composed of the friends and relatives of the directors 
and proprietors, so far as any place is worth having, and to 
whom, therefore, the patronage and the emolument may be con- 
sidered as very handsome bonuses in addition to their dividends, 
—it seems to ua like the very wantonness of greediness to seek 
for more by levying a tribute on others, for which the Com- 
panies are to reuder no service whatever. 

It has been our duty of late on several occasions to dwell with 
some earnestness on certain frauds in connection with trade, and 
to insist that above all things trade: must be carried on with 
perfect integrity toeusure success ; but if great Companies set the 
example of attempting to fleece the people by means of a combina- 
tion, making the Parliament the instramert of unjast appropriation, 
we may expect that trade should be regarded by the public, 
though not so carried on, as a scheme of systematic plunder. A 
wrongful appropriation of property is not made right by an Act 
of Parliameut, though obtaining for it the sanction of a law may 
bring the law into disrepute. If great and opulent Companies act 
on such a principle—if they set an example of extorting money 
without rendering service—it is not surprising that their own ser- 
vants are not paragons of honesty, aud that some of their cus- 
tomers are excessively dishonest. The integrity so desira- 
ble in trade must be the rule in the highest quarters as 
well as the lowest. The eutire staff of the Company’s 
c opers employed in the East vault have, we understand, on ac- 
count of frauds perpetrated there, been discharged. ‘ The Com- 
“ pany, too,” Messrs Ridley and Co, state in their circular of the 
17th, “have consented to pay,” in respect to the fraud formerly 
noticed, “the claimants for what their servants have robbed them 
“ of, aud to satisfy the reveaue.” These geutlemen now state that 
auother fraud has been perpetrated on the vatting principle :— 

It was made ia the fictitious name of Jones, on the 16th Sept. last, and proe 
duced 7 pipes 4 hhde of tine old port wine; the robbery iu this case was 
founded ov 1,032 gallons of French red, bought at “ the London Dock Com- 
pany’s rummage sale,” on the 9th of April lest, at a total cost of 23/6. By 
East vault practice they now suow as vatied port to be worth 3001. The Frencis 
materiale, on this occasion (32 hhds aud }-casks), were in the u-ual fashion 
started into a Loudon Dock vet, drawa off into port-shaped piper, and then 


stored Where they now luy (ia tae Ka-t vault), The Company aad the Crown 
have put « stopon the delivery of this pirce). 


It is clear from such examples that perfect honesty is at all | 


times the most profitable for ail parties, but it is ludicrous for the 
Companies to be angry with fraudulent servants who wrong- 
fully take away their property, while they enter into a combi- 
nation to pervert legislation iuto an instrament of wrougful ap- 
propriation. A respect for property must be evinced in the 


highest classes in order to become the geveral rule of our lives | 
aud save the community from the harassing disgrace of inuumera- | 


ble petty depredations. It is clear that the Companies have 


no right whatever to the taxes they are in combination apply- | 


ing to Parliament for power to levy. 








THE WAR —PEACE. 
Nor entering into the controversy carried on by our contempo- 


raries as to the managemevt of the war, we have this week only | 


to say that a communication, dated Vienna, Thursday morning, 
auuounces that the English aud French Ambassadors have re- 
ceived powers which enable tiem to treat for peace with Russia. 





Agriculture. 
AGRICULTURAL NOTE. 


THE price of corn bas just undergone aconsiderable decline, con- 
sequent, apparently, oa the growing hope that a termination of 
the war with iiussia may open the supplies to our corn merchants. 
That, probably, is tue immediate cause of the reduction, but be- 
hiad it, we have no doubt that the favourable appearance of the 


growing crops has considerable iaduence iu the same direction, | 


Lhe breadth of wheat sown, too, is universally large. For the 
purposes of cCealers it may be well to represent the fallas a 
mere accident, dependent oa political and other temporary Causes, 


but the farmers will do well to bear iu mind that such high prices | 


as they have of late received caunot and wil! not be permauent— 
that is ia the farmers’ sense of permaueucy, who must look be- 
youd the current scasoa. 


We are the more anxious to impress this on agriculturists, | 
because we sce indications of a be ief amongst them that they are | 
about to see a range of bigh prices fur their produce for a@ cunsi- | 
derable period, and the prevalence of such views is the reverse of | 


beneficial to the professional farmers. Oa this point we shall take 
au early opportunity of speaking somewhat more at large. 
Our-door work has now been put a stop to by severe frost and 
some suow, a continuance of which, for a lew weeks, is rather to 
bedesired. Uvtil the past week scarcely a day had been lost for 






—oooooe=aananananaaaaa=waooe eee uaa TTT 


THE ECONOMIST. so ft 


ee ee 


TT 


oe 


nen 


see oat 


or ae 
ee a eee eee 
. - 


a 


we Fe cc 8 Ging B+ me ere gree > 


SE ee a 


+. —~wommee 


an 


ee yt 


gy ¥ 83 Aims 
nd EF 4 er ee 


on 
BAP AS 


Ss 


. 
tre 


a 


oa Bak a ae 


r. - - geal - ae 
ee 0 pee cre tere nn A. OT SUM 


om 


60 


work on the land, and probably, taking the country througb, our 
tillage lands were never ia fiver o-der; and amongst the large and 
incteasing numbers of good farmers to be found in nearly all our 
rural districts, this will give them a vautage ground for several 
years to come, , : 

Amongst the most hopeful signs, is the increasing attention 
drawn to stock breeding, which was never so widely popular 
amongst farmers. To breed with profit, it must be borne in mind 
capital, perseverance, and judgment are all required. 





LIQUID MANURING. — 
Iw certain situations and under special conditions the application of 
manure ia liquid form is undoubtedly productive of great abuadance 
of green crop, and is probably very profitable. By all means let 
landowners and farmers avail themselves of such opportunities when 
they present themselves. It ir, however, a very diffrent question, 
whether it is desirable to endeavour to apply al), or as much as possi- 
ble of the manure made on the farm to the lsnd in a liquid state. 
To accomplish that object, there must be firet @ considerable aad 
constant supply of wat-r; next, the construction of farm buildings 
with drains to the central tank, and then the keeping all the animals 
on open boarded floors, so that (he manure may fall into receptacles 
beneath, from whence it may be flushed iuto the tank. It is obvious 


| euch asystem will never be adopted on farms let to tenants; and it 


is, to say the least, doubtful whether, supposing all necessary con- 
structions to have been made, the manure with the requisite quantity 
of water can be conveyed so cheaply as ia solid form. We recently 
adverted to this subject in referring to the discussion which ensued 
upon Mr Mechi’s lecture at the Society of Arts, and we have now 
before us, in the North British Agriculturist, a paper “Oa High 
Farming in Scotland and ihe Application of Liquid Mauure,” 
read by Mr C. W. Hamilton, at the Royal Agricultural Improvemeut 
Society of Ireland, whereia an account is given of several Scotch 
farms he had visited :— 

Mr Kennedy’, of Myremill, near Maybole. contains about 650 Scotch acres 
—800 statute~—with pipes laid over 300, at a cost of 2/ per acre, There are 
#0 acres of Italian rye-grass. [he homestead and steam-eugine are at the top 
of the hill; the water is pumped up from a river flowing at a considerable dis- 
tence through the valley, and again discharged, loaded , with manure and che- 

““ealoompounds, containing ammonis, such as gae-tar water, &., through 
iron pipes, which convey it, under grext steam pressure, to hydrants or iron 
pillars, placed one in the centre of six «cres or thereaboute, and fitted with 
valves or turncocke, where the liquid ie diecharged, at will, through very long 
tubes of gutta percha, which are dregged about to every part of the +ix acres, 
and enable the labourer who holds the nozz'e at the far end of the tube in hys 
hand, to direct the shower to any part of the ficid he likes. This operation 
follows, during the summer, each dsy’s cutting of the Italian rye-grase, and it 
is thus that such immense crops are produced. 

The weight of grass produced from five cuttings, by weight and 
estimate, was 74 tons. 

He fed this year, since the Ist of May, entirely in the house, 
250 ballocks of eight to ten owte, with 3 lbs cake per diem, added to the 
soil; 460 wether hoggets, with 14 Ibs cake; 24 cart horses, from 1st May to 
Ist September; 100 to 150 pigs. The bdutiocks get from 112 to 150 lbs soil, 
the sheep from 10 to 12 Ibs; pigs and horses uocertaw. Now, if We try 
these quantities we shall have the con-umptivn on six month>:—250 bullocks 
getting average 131 ibs per.diem, 1,400 tuns; 460 sheen, at 11 lb+, 411 tons; 
125 pigs, at 4 stones each, 385 tons 10 cwts; 25 horses, at 4 stones each, from 
May to September, 77 tons 10 cwts; total, 2,274 tons; or somewhere about 32 
tons per Scotch acre, or 25 tons tu the imperi:l acre; and evidently a crop of 
74 tons per acre would have required a dvuvle con-umption by each animal ; 
for the soil is all consumed and no hay made, 

The winter feeding of the cattle iu the etalls is—two feeds of cut turnips, 
about 80 Ibs; one feed of compound, con-~i-ting of 4 1b molasser, 2 lbs rape- 
cake, 1 1b oiloake, aud a little beau-meai with chuffed straw, miking about 15 
or 16 Ibe in all, and given at mid-dsy—uncut straw at other times. 

Mr Kennedy’s hou-e-feeding of sheep seems to be eminently successful ; the 
pene for ten sheep are 12 feet by 6 feet, the spare 2) iaches wide, and j inch 
interval ; the epace ben ath for thejdung to fall into is shallow, and without avy 
current of air, and is flushed with water frequently to ovrry the manure into 
the tanks. The house is perfectly well ventilated ; but tuose sheep flourish 
moet which are the farthest from the opening, and in the most equable tempe- 
rature, 

Mr Telfer’s farm of Cunning park, near the town of Ayr, is another 
on which the same system of liquid manuriug is adopted to supply 
a dairy establishment :— 

Canning park contains only 40 Scotch acres, of which 20 are under pipes, 
aed 11 under Itulian rye-zrass ; it isa flat, level surface, and consisis of poor 
sandy soi), worth very little in its natural state. No desc:ption can give 
au idea of the perfect order and cleanliness that pervades the whole e-tublish- 
ment. The cow hou-e contains 48 cows in a double row, two wo each still; 
the floor is entirely of white flag-, kept as scrapuiousiy cledn as the Kichen of 
an Enoglish house, the driia beniad (he cattie ts titted with au iron perfora ed 
plate which Icts the iiquid pass off at onve into the tauk, while a stovel, made 
to fit exactiy into the rectangular portion above the iron plate carries away 
all the solid manure, which is aiso0 conveyed to the tank. Tuere is no li te 
used, but the forepart of the stalis is covered with thick cocoa-nut mats, whic 
cost 108 each, supplying two cows; aud as some which had been dowa fot 
three years, seemed littic the woree fur wear, the expense of this sub-tivute for 
liter is very trifling. The side walls are skirted with i..e slates as more 
easily cleaved, and there are many windows, both io the sides gad roo!, waren 
open to give air, and heve also blinds of c»o0u-nut fore, vo jug -uiously 
arranged, that puiling a slight cord enables the cownerd to darken ine house 
whenever flies b: come troublesome. 

Atter some further description of the establishment, Mr Hamilton 
says:— 

Now, let us try to calculate what the purchase of Italian rye-grass may 
have beea. The stock kept on the farm is 48 cows and two horses, which we 
may Consider as equivalent to 50 head; his stacemeat to me was that the 
cows get 4 stones of soil per diem, and 30 lbs cabbaye per diem in euinmer, 
— = — or 4 ibs Lo 8ius—say, average 6 los—of chuffed hay; 

to ~——~say, 2 lus—vof oil-cuk+, the oii-cake all m 
setae Ghee ’ ade into flour, and 

Ip winter, grated mangels, fresh and not fermented, are substituted for the 

soil; the winter supply of hay is bougut, and as the ttle hay that was a. - 
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from tie Italian rye-grass was chiefly coneumed before October, I think it safe 
in the absence of more correct measurement, to include the summer hay in 
the produce of the 11 acres, at one stone and a half per diem to each; total 
consumption, five stones and a half, would be only 38 tons peracre. If 74 
tons had been realised per acre, each animal must have consumed, at least, 14 
stones per diem, independent of oil-cake, om the supposition that the supply 
lasted six months, which it scarcely does. 

And this estimate of 33 toas of grass to the acre seems more 
likely to be correct than the larger quantity given as the result of 
liquid manuring at Myremill. At Mr Rolston’s, Dunoduff, near Car. 
rick, 50 acres are watered with liquid manure by the force of gravi- 
tation. From this land he kept 6 Ayrshire dry cows to the acre all 
the summer. Assuming each animal to have consumed 6 stones 
daily, the weight of grass produced would be about 40 tons per acre. ee 

In contrast to the above farms was Lord Kinnaird’s, at Kindstown, Negee 
in the Carse of Gowrie, where the object is to consume much atraw:— 

The houses are very large and ventilated freely by openwork slating: they 
are divided into boxes, 15 ft by 7, or 15 by 14, containing two or four baaste, 
The cattle are littered with straw in abuodance, and the manure not removed 
until the end of the season. The racks, feeding troughs, and gates, are raised 
according as the manure heap riser. The divisions are three bars, which are 
also hung higher, like leaping bars, according as the manure heap riser, and 
are all removeable for the purpose of carrying away the manure at the end of 
the season. 

At Mr Lawson's, of Burnturk, near Cupar, Fife, the system pure 
sued is somewhat similar to Lord Kiauaird’s :— 

There are bot boxes and stalls—boxes for two, 14 ft 6 in (including 2 f 
troughs) by 10 ft; passage in front of two rows, 5 fcSin. The troughs are 
fixed and the racks also fixed on the partition walls, and the manure cleared 
ouc every two months, which enables the animal still to use both trough and 
hay rack. 

The stalls for two are 6 feet 9 inches wide, 9 feet long, including trough 
1 foot 4 inches; chaone!, with iron grating, 1 foot 4 inches; back passage, 4 
feet 4 inches—32 head in each house. 

The feeding for each large bullock in winter was formerly 150, now reduced 
to 100 ibs turnips (aad the reductivn is found to favour health), 10 Ibs cut 
straw, 6 lbs oatmeal, beanmea!, or oil-cake, damped with water; no cooked 
food. Iu summer, Italian rye-grasead libitum twice a day, with 4 Ibe 
oil-cake. 

He also referred to the Lochend meadows, near Edinburgh, which 
he said are estimated to produce 50 tous ot grass per Scotch acre at 
the several cuttings which take place during the season, 

Some desultory discussion then ensued, iu the course of which Mr 
Andrews, after advertiog to Lord Erne’s case, who had erected an 
elaborate machinery for liquid manuring, found that he could obtaia 
no sufficient supply of water to bring it iuto use, said :— 

He had been for a long time engaged in agrioultucal pursuite, and he never 
found the least difficulty in absorbiog tbe whole of his liquid manure. That 
could be easily dove, provided a stream of water was not allowed to run into 
it; and he could not eee the necessity for, or the utility of, running streams of 
water into munure for the purpose of making the carriage of it more expen- 
sive. He could not conceive what advantage was to be derived from such @ 
course, unless it could be shown that it preserved something which would be of 
ervice in enhancing the value of the manure. He believed that if a pit be 
formed, and the whole compressed in a proper way, 80 as to prevent uaneces- 
sary fermentation, with the addition of some dry matter—peat moald if it 
could be procured, or, if not, the ordinary application of straw—the whole 
maoure would be absorbed; and if the pitbe made water-tigh', which wase 
matter of uo great difficulty, it would be in no way a difficult task to apply 
the mauure Without the expensive means of pipes and steam-enginer, He was 
the more strengtuened iu that opinion by the fac’, that liquid manure alone, 
or solid manure alone, was not sufficient; but when both were united they 
were a proper maoure, containing the phosphoric and ammoniucal elements; 
aod if they were compressed into the smallest posible compass, without uo 
due fermentation, everything desirable was obtained, 

Where catch meadows can be formed, as in Devonshire, the sim. 
ple wat-r produces great effects. S» in the neighbourhood of towns, 
#s at Edinburgh, the Duke of Portland’s meadows below Mansfield “ 
aud some other places, the sewage water cau be turned to good ac- oe 
count. But we doubt whether liquid maaure is ever worth applying 
on a wide surface or a very great expense. 
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(From Messrs M'Nair, Greenhow, and Irving's Circular.) fi 
a Manchester, Jan. 16, 1855. i 
Opinion generally having become less favourable, as regards anything a 
beneficial resulting from che negotiations connected with the war, the 
market to-day did not maintain the improved feeling which it exhibited on 
this day week, but resumed its previous quietness. As regarded both 
goods and yarns, they were fuily as firm as at that period; but the de- 
maud was perceptibly impaired. Greater hesitation to operate was also 
apparent, 





(From Messrs Pothonier and Co.'s Circular.) 

Alexandria, Jan. 4, 1855. 
Influenced by uncertainty as to the effect of th2 political negotiations 
now in progress, and the possibility, however distant, of peace, our 
grain markets have continued dull at a sensible decline upon last quota- 
tions. More firmness is, however, observable to-day, and purchases of a 
ready — have been effected at about the following prices per qr f.0.b.: ‘| 
—Saidi wheat, 44s 4d to 47s 3d; Sehera wheat, 39s 6d to 42s 8d; q 
Saidi beans, 31s 7d to 338; Behera beans, 28s to 30s 7d. Linseed— 
Stocks exceedingly limited, and holders demand from 57s 6d to 60s per 
qr f.o.b. A sale of Government barley has been just effected at 25s 3d 
per qrf.o.b. Cotton —Parcels of new crop are selling at 84 dols to 10 
dois per cantar of 96 lbs. Freights —Several vessels of large tonnage are 
in port seeking employment, independent of which the ships for re- 
charter alone would be amply sufficient for the present wants of this, 
place, whilst furthermore fresh arrivals are daily expected. Ihe circum- 
stances affecting this market to which we have frequently drawn attention 
are sufficient to account or the lengthened depression in freights, from 
which there is no apparent prospect of relief. The charters effected 
Our last are as follows :—One A | British 276 tons, 4s 6d. beans, Liver- 
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pool, and § of apenny per Ib cotton; one A 1, British, 382 tons, 
4s 6d, Liverpool and g and 3 per cent. per !b cotton; one British, 263 tons, 
4s 6d, beans, Gl w; one British, 209 tons, 5s beans, Liverpool; one 
British, 229 tons, 3 francs per charge for Marseilles. Exchange on Lon- 
don, 98 Egyptian piastres per £ sterling. 


(From Messrs Hughes and Ronald's Circular.) 
Liverpool, Jan. 18, 1855. 

The public sales held here yesterday and to-day were well attended, 
and under the influence of some further large Government contracts, 
which have just been given out, in addition to a great number of foreign 
buyers being present, there was a very spirited competition. The whole 
of the East India was so'd, and for all qualities extreme prices were ob- 
tained; white wools, in particular, were much sought after, and have 
brought, on the average, 14d per lb advance on the last public sales in 
November, fair to good yellows have gone fully 1d per Ib dearer, and 
the other qualities from 1d to 1$d per lb, excepting low native, which we 
quote $d per Ib higher. It will be remembered that the November public 
sales suffered 9 severe depression, being brought on under unfavourable 
circumstances, and there was an extreme degree of irregularity in the 
price paid at those sales, which was particularly apparent in the less cur- 
rent qualities ; the change on the present occasion has been even greater, 
the advance in some cases is quite remarkable. and we have never known 
the fluctuations so great within so short a period. Of the other descrip- 
tions of foreign there was much less brought forward than usual, the 
stocks of late having been considerably reduced by private sales. For 
all useful qualities there was a fair demand, but only a small portion of the 
Egyptian, Smyrna, Syria, &c., was sold, and the whole of the Cordova 
and Russia was withdrawn. 





(From Mr T. Thorburn's Circular.) 
Glasgow, Jan. 16, 1855. 

Notwithstanding the war, the total deliveries of Scotch pig iron are in 
excess of any previous year, excepting the unprecedented 1853, by 
nearly 200,000 tons, and that since the beginning of 1845 they reach the 
enormous quantity of 6,476,000 tons, realising fully 18,500,0001. The 
average price for 1854 of 79s 9d is higher than that of any year since 
1845. The highest monthly average was that of June, when it reached 
88s 8d, and the lowest that of December, when it fell to 66s 10d per ton. 
The greatest fluctuations occurred in November, when, owing to a 
rush to realise, in consequence of a panic engendered by throwing large 
parcels on the market, prices were forced down from 80s 6d to 63s 6d 
per ton, which was the lowest figure touched in 1854. The production, 
under the stimulus of such high prices as those so steadily prevailing dur- 
ing nearly the whole year, and in spite of the partial exhaustion of the 
old mineral fields, and consequent extra cost of bringing ore from a dis- 
tance, is 60,000 tons in excess of 1853, but is 5,000 tons less than in 
1852, when the average price was only 45s 5d per ton. Stocks have 
decreased 90,000 tons, and are now only 120,000 tons against 210,000 
and 450,000 tons at the same period of the years 1853 and 1852 re- 
spectively. Stock on hand 31st December, 1853, 210,000 tons: stock in 
warehouse-keepers’ and make's’ stores, 3lst December, 1854, 120.000 
tons; decrease of stock, 90,000 tons. Exported foreign and coastwise 
from Glasgow, Firth of Forth, Ayrshire ports, and per railway, 570,000 
tons ; consumed in local founderies and malleable iron works here, 290,000 
tons; otal deliveries, 860,000 tons; deduct decrease in stock, 90,000 
tons; computed make in 1854, 770,000 tons. 





' (From Messrs Reiersens and Co.'s Circular.) 
Copenhazen, Jan. 6, 1855. 

The iron market closing very firm at the end of the year, and there being 
an immense demand in the month of January, partly for export to the 
United States of. America, partly for the building of iron-ships, add to 
this, that in the month of Februsry the duties on importation of iron into 
France were considerably reduced, and we can very well understand 
that considerable animation took place in this article in the first six 
months, in the course of which time prices ruled very high, with the ex- 
ception of March, in the beginning of which month a dulness for a 
short time was observable. Scotch pig appeared to be in the greatest 
demand, and, although in the beginning of the month of May 16,000 
tons were made weekly, remained in that month about 4,000 tons nearly 
every week uneffected. This immense demand for iron continued until 
the month of October, and prices were until that time so steady, that the 
fluctuation scarcely reached 4 sh per ton. In the month of October 
prices went down to 81 sh per ton mixed Nos., and in November pur- 
chasers could buy at 75 sh. The market closes this year with a declining 
tendency ; still, taking into consideration that the stock on hand, as well 
in the manufacturers stores as in the dealers, on the Continent and 
abroad, is but very small, it is likely that prices will not recede a great 
deal, and by first forthcoming demand of consequence rather advance. 
From England received we this year 2,100 tons bar and hoop iron, or 
about 1,018 tons more than in 1853, and 2,705 tons pig iron, or about 523 
tons more than 1853. From Sweden our imports consisted of 2,603 tons, 
and from Norway of 116 tons. Taking altogether the reports fom the dif- 
ferent countries into consideration, and beyging to call your attention to 
the circumstance that the rye harvest in many countries has been very 
short, and even caused free import of grain, as in Holland, adding to this, 
that the potatoes in Belgium and some part along the Rhine have failed 
and more particularly observing the dearness ot every thing, what natu- 
rally brings with it the greater consumption of wheat, we have no hesi- 
tation in stating it as our opinion that in case the war continues, can we 
find no reason why wheat should not sustain its present quoted prices, 
which are of considerable interest for Dewmark, what you will easily 
perceive, when we call your attention to the fact, that in the first three 
months of 1854 were exported from Denmark only to England 32,121 
qrs wheat, amounting, at an average export price 13 rdi 3 13¢ per 
barrel, to 876,133 rdl 5 8, or, at rate of exchange 8 rdl3, a value of 
103,074/ 17s 4d. 


Soreiqn Correspondence. 


From our Paris Correspondent 
Paris, Jan. 18, 1854. 
The result of the loan has astonished everybody, and embarrassed 
the Government. It gave rise to several questions, As 600 
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millions will not be sufficient for the expenses of the war, and |} 


another loan will be requisite before the end of this year, it was 
to be decided whether the present loan could not be enlarged to 
750 or even to 1,000 millions, so as to give the whole subscriptions of 
500 Rentes, and to grant a part of the larger subscriptions. But 
such a modification of the original conditions of the loan was con- 
sidered as quite impossible, as everybody had subscribed to a loan of 
500f millions, and could not be forced to mai:.tain his demand for a 
larger capita!, Now the demands of 500f Rentes must be reduced, 
but it has been proposed to grant the whole subscription of those who 
have subscribed only for 50f or 100f, and, if such were the case, 
those who subscribed for 500f would not obtain more than 300f. 

The Government is puzzled by another difficu'ty. It has obtained 
from the Societe Generale du Credit Mobi/ier advances to the amount of 
at least 40 millions, which were lent on condition that they should 
be repaid with the next loan, and on the best conditions which 
should be granted to the public. The Caisse des Consignations has sold 
out a great quantity of its Rentes for the use of the Treasury, 
on the condition that they would be replaced by tiles of the future 
loan. The amount of those engagements amount to about 100 
millions. It issaid that, in order to repay the Credit Mobilier and the 
Caisse, the Government will increase the number of the subscriptions 
ot 500f Rentes. If they amount to 600,000, they will be announced as 
exceeding 750 millions, and the surpius would be employed to that 
purpose. ‘ 
Though the success of the subscription may be considered as 
extraordinary, it may be easily explained. Very few persons went 
to the mairies and to the Treasury during the first days when the 

uotation of the Three per Cents. were at 65f 25c, and those of the 

our-and-a-Half per Cents. at 91f, as such prices were about the 
same as those of the new loan ; but the funds having suddenly im- 
proved to 68f 50c, in coasequence of the pacific views from Vienna, 
everybody who possessed titles of Three per Cents. or ready money 
was desirous to obtain a portion of the loan, as it represented a profit 
of more than 3} per cent. There wasa sort of mania in the publtc 
for subscribing. The traders and shopkeepers sent their clerks and 
servants to subscribe on their account. I have seen the mayor of a 
little village of the Pas de Calais department who subscribed for 
100,000t Rentes {by fractions of 500f. He had sent all! the peasants 
of his village to make subscriptions for him. A premium 
of 50f was granted to every one who consented to make a subserip- 
tion of 500! tor certain speculators and capitalists. Ifthe news had 
not arrived from Vienna, and the funds had remained stationary, the 
subscription would not have exceeded 600 millions, thuugh the Credit 
Mobilier had inscribed itself on the very first day for 60 millions, 
MM. de Rothschild for a like amount, and the agents de change of 
Paris for 27 millions. Now, asa capital of about 1,400 millions of 
francs will be returned to the large subscribers who obtain nothing 
at all, it must for some time cause a great abundance of money on 
our market, and produce a momentary advance in the prices of all 
the public securities. 

P.S.—The official account offthe subscription is published this morn- 
ing. The totaigamount of the subscriptions are 2,175 millions of 
francs, representing 83 millions of Rentes 3 per cent., and 18 millions 
of: Rentes 43 per cents England enters into this large figure for 150 
miilions of trancs (six millions of pounds(, and the Belgians, Germans 
Swiss, &c., fora like sum. The departments have subscribed for 
777 millions, and Paris with the foreign lists for 1,398 millions. The 
subscriptions of 300f Rentes amount to 806 millions. The reduction 
willbe 40 to 42 percent. Thus every subscriber of 500f Rentes 
will obtain but 290f or 300f Rentes. 

The following are the variations of our securities from January 
11th to January 17th:— 






fe fe fe 

The 3 per Cents. improved from... 6560 to 68 70 and left off at 66 76 

The 44 por Cents. ..ccccccscovccescees coe 91 75 — $6 50 _ 95 50 

Bank Shares.......0cccscosssscseseseosees 2910 0 — 2955 0 _ 2955 0 

Northern Shares .......c0..-s00e-seecese 840 0 = 860 0 _ 855 0 

Waster cccasccescocccccce coe ow. 79250 — 820 0 — 820 0 

— New Shares.. we 635 0 — 650 0 a 650 C 

DPOB cswcnccocececs dcccescese eo. 1015 0 — 1052 50 _ 1052 @ 
AVIZNON cecccecrsccrsssssceseccccecsonece 84250 — YiI5 0 = 915 

QUARRING 0.02: cccscnscovcces ccccccocccennce 3308 GD —= 1168 O08 _ 1190 @ 
TRORGR ccscvecnsesdentecicocessecenenieee SNE @ o= 1088. © oe 1035 
BEGWCO cco cecccccsccccccccocascensccccescen 4897 50 == 856 6 _ 558 

—————— 
Hawr-past Four.—The result of the subscription for the loan 


produced an important rise of the prices of the ‘Three per Cents. at 
the beginning of the market, but large realisations of profits took 
place, and the last prices were sellers. 

The Three per Cents. varied from 69f 80c to 69f 60c; the 
Four-and-a-Half per Cente. from 9,550f to 9,525f; the Bank 
Shares improved at 2,980f; the Northern Shares varied from 860f to 


856f 50c ; the Eastern Shares, from 825f to 815f 90c ; (New Shares), © 


from 662f 50c to 665f; Orleans, from 1,200f to 1,)90f; Rouen, from 
1,040f to 1,035f; Havre, from 560t to 555f; Lyons, from 1,052 50c 
© 1,045f; Avignon, trom 920f to 910f. 


Correspondence. 


THE NEWSPAPER STAMP. 
Te the Lditor of the Economist, 
Sin,—As the newspayer stamp question is at present under the 
consideration of the Government, and as you have allowed the subject 
to be discussed somewhat freely through your columns, I am anxious 
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to communicate to you a practical instance of the injustice of the 
present law, in the bopes that I may be as fortunate as my contem- 
poraries in getting a place in your paper. I will not discuss the 
merits or demerits of the newspaper stamp law, as at present 
constituted : I did this about a twelv-month ago, in a letter addressed 
to the Chancellor of the Exchequer, which was afterwards. printed 
und-r the title of “ The Newspiper Stamp and its Anomalies Prac- 
tically Considered.” This pamphlet was freely circulated at that 
riod, 

mt reside in about the centre of West Sussex, and I publish a weekly 
newspaper called The West Susser Gazette and County Advertiser, 
which has acirculation in every town in West Sussex. It is the 
only weekly piper published in this division of the county, the popu- 
lation of which exceeds 100,000. This paper is small, but of suffi- 
cient size for the requirements of the district. It is published at two- 
pence (stampe?), and is acknowledged to be a first class provincial 
newspaper: that ie, it contains al the local news, contributed by paid 
correspondents, articles on local matters well written, and occasional 
extracts from some of the powerful articles in the Economist, 
Examiner, avd other superior journa's, with such additional matter 
as is acceptable to the tastes of persons of superior education: its 
typography is as good as the substatice of its matter. The paper, 
however, speaks for itself, and on that head I will say no more. 
Now, it wou'd be the patural presumption that our legislators would 
be auxious to promote the circulation of a journal of a superior cha- 
racter among all classes; but, on the contrary, I will show you how 
my efforts are annihilated by legislative interference. My paper 
weighs one ounce; therfore 16 copies go to the lb weight. Circu- 
lating over a scattered district, it is done principally through local 
agents. Now, let me take 16 copies of my paper, and divide the 
receipts of the Chancellor of the Exchequer, the paper maker, the 
agent, and myself, from the sale thereof :— 


a 
To 16 copies at 24 ....corcerscree ove: 


By Chancellor of the Exchequer, 8 d 
mom © 


s‘amp duty Is «d and paper 

BUG EER  aicere evsisuemsomanes : 
The paper maker (less the duty)... 
The agent, ove farthing each copy 
The publisher and printer............ 
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Now, Sir, Mr Gladstone takes more than half the net proceeds from 
the sale of the p-per, and I have 2}d on 16 copies to pay seven 
weekly correspondents, reporting, editing, compositors’ wages, mar- 
ket and electric t legraph communications, &c., &c. 
: You, Sir, must look on this as a gross injustice. Such an overbear- 
ing tax crushes all talents and defeats ailingenuity. The Chancellor 
of the Exchequer has but recently allowed the broad sheet of tne 
Times, weighing 3} ozs, to have its postal privileges for one penny— 
seven of my papers, weighing the same, are charged 34d! Therefore 
I contend, th .t whether the stamp be repealed or not, I am entitled 
toa halfpenny stamp for my postal privilege ; for it cannot be just 
to tax the publisher of the penny West Susser Gazette at the same 
amount p-r copy as the publisher of the eightpenny Economist .— 


1 am, Sir, your obedient servant, Wittram Woops Mircue te. 
Arundel, Jan. 15th, 1855. 


STAMP ACT. 

To the Editor of the Economist. 

Srr,—Having in our busiaess a consideravle number of small ac- 

counts uader 5/, is it not allowed by the New Stamp Act to draw for 

these at one or more months after date, using a penny billstamp? An 

answer at your earliest convenience will much oblige, Sir, your obedi- 
enteervant, 

Edinburgh, Jan. 15, 1855. 


[No. A penny stamp is applicable only to drafts payable on de- 
maud.—Ep. Econ.) 
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News of the Ciieck. 
COURT AND ARISTOCRACY. 


The Queen and Prince, together with the visitors at the Castle, attended 
Divine service on Sunday. 

Prince Albert, accompanied by Prince Nicholas of Nassau, Prince Ernest of 
Leiningen, and the Right Hon. E, Cardwell, went shooting on Monday. 

On Tuesday, His Royal Higness Prince Albert, acoompanied by his Excel- 
lency the Frevch Ambarsador, the Ear! of Bessborough, and Viscount Sydney, 
went out shooting. 

On Wednerday, the Queen and P.inee walk: d in the slopes of the Castle. 

On Thursday the Queen and Prince walked in the Home park. 

The Ear! of Cardigan and Viscouut Hardioge had the honour of diving with 
Her Meje-ty on Wedvesday. 

We understand that it is the intention of Her Mejesty to confer the vacant 
blae ribbon upon the Earl of Aberdeen, 

The Court of Directors of the East India Company have appointed, es a 
temporary measure, the Right Hon. Sir James Stephen, K.C.B., LL.D., Pro- 
feesor of History and Political Economy at Haileybury college. 





METROPOLIS. 





Customs ConsotrpaTion Act.—The celerity and activity introdaced 
into the various depertments of this establishment by the improved 
tariff and amended practice under this act is a marked improvement on 
the tedious routine of former years, affording immense facilities to importers 
in tne transaction of their business. To develope these advantages still further, 
or at any rate not to interrupt their progress by any of their officers, from 
habit, prejudiced notion’, or any inertness arising from bodily infirmity, tue 
commissioners will encourage the retirement of all those who feel the pressure 
of age interfere with their energy or capacity in discharge of their duties, It 
is, therefore, understood thit, in addition to Messrs Blake, Rawden, and 
Woodifield (already superannuated), Mesers Boyd and How, surveyore-general ; 
Messrs Kendal, Knox, Hammond, Troughton, Hampton, Wravkmore, and 
Dabbe, of the landing department; and others of the in-door branches—nearly 
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all of whom have served 50 years, and a mejority being also over 70 years of 
age—will also be placed on the retired list, for which the necessary arrange- 
mente are in coursa of progress, This will lead toa movement of promotion 
in several tranches "throughout. . 

HEALTH oF LONDON DURING THR WeEK.—The population of London now 
suffere, as appears from the last returns, a high rate of mortality. Last week 
the deaths of 1,466 persons (743 males, and 723 females) were registered, show- 
ing an increase on the previous week, in which the number wae 1,404. In the 
ten corresponding weeks of the years 1845.54 the average number was 1,203, 
with which, after it is raised by a tenth part as an allowance for iacrense of 
population, the present retu mn may be compared. The deaths of last week were 
143 in excees of the corrected average. Last week the births of 881 boys and 
825 girle, in all 1,706 children, were registered in London, In the ten corre- 
sponding weeks of the years 1845-45 the average number was 1,446. At the 
Royal Observatory, Greenwich, the mean height of the barometer in the week 
was 30°362 in, The mean daily reading was above 30 in. on every day of the 
week, and on Friday it rove to 30°459in. By 9. p.m. on the same day the 
revding had increased to 3°48 in, The mean temperature of the air in the 
week was 39:3 deg., which ia 4*l deg. above the average of the same week in 38 
years, On the first three days the mean temperatures were about 12 deg., 10 
deg., and 9 deg, above the average The highest temperature in the week occur- 
red on Sunday, and was 49°3 deg.; the lowest on Thursday, und was 25°5 deg, 
The mean temperature of the Thames was 43°9 deg. The mean dew point tem- 
perature was 36°5 deg., between which andthe mean temperature of the air the 
difference is 2°8 deg. The wind blew from the south west on the first three 
day, and afterwards was mostly calm, The rainfall was only 009 in. 











PROVINCES 





TRONMASTERS’ QUARTERLY MEETING.—The final meeting of the ironmasters 
took place at Dadiry on Saturday, There was an average attendance of the 
trade, but manufacturers ordered very cautiously, The present average price 
of Staffordshire bara is 91, of hoops 10/7, and of sheets 112 per ton. 

Tue Iron tRADE.—WOLVERUAMPTON, Wednesday.—A meeting of the pig 
makers of the South Staffordshire district, adjourned from Wednesday last week, 
was held to-day, when the discussion as to the proposed reduction of the manu- 
facture to the ex'ent of 20 per cent. was reaumed. Representatives of three- 
fourths of the trade were present. From the conversation which occurred, it 
appeared that four or five firms were full of orders, and these, as might be ex- 
pected almost as a matter of cours’, refused to reduce their make. Unaanimity 
being thus impossible, no formal resolution either one way or the other was 
adopted on the subject. Several makers have, however, put furnaces out of 
blast, and a ecnsiderable reduction of the manuf«cture will be the consequence. 

SHIP-BUILDING aT SUNDERLAND. — The following table from the Sunderland 
Heraid shows the progress of ship-building in Sunderland since 1835 :— 


Year, No. of Vessels. Tons Aversge Tons, 
1839 cecoce tibebnace QS ser ceceveror ccs coees . 26,134 coccseee 266} 
1836 cccccocccccoee F114 . coscee «27 793 eoeeeceeccecee 234 
DEEN ssetnicstavins ane os cosee OB REB  cccussscmencens SURE 
ABSB cecvccccsccccce BBB cocceccceccccrecescce $3,519 ccocoseccosccceree 842 
[ccc Del ceetaneisnnie “CRE. sine seeceesces oe. 2404 
1940 cc.rcccccccce 251 cee -moeve @ BOBOS ccc cescsecccece 2568 
BUS ciseccsocccen en BOD cance ecccocticcsce SO BRB ccvstcosesses nove SOGE 
RUGS ccccccctccecce BOT  ccsconsccccvene eo 26,837  .00-..cccccocsecce 950% 
BES ciccccnsencces (GB tcrevitciitersnne 'BE,07! : eepetinenes Been 
ee er eee ae em 
PED: etakbavedcspees eee Se ecccsecee 828 
ae, | eee he 
BRET cicsiticmns BEA scm MAD. «mune See 
ROOD cccsncosnccsans BUND ‘ensccs.mensecsensses SURI comstemnsscones” OE 
BOD ces ccscccccece ABB ccnscvees cccce 44,933 ccccccrce : coves 995 
SD ckokataidoes a | ene a 
BOOT, etincncesicecsn ROO aicuiasessssecnenns. RD  semendieen | aee 
Pare eocee 56,615 .. nm wee 
ee woes 4498 


BON ccitinasina BAL. suitiutces) DE ammnaaee See 

IncreAseD SALARY To County Court JupGes. —By an order of the Govern- 
ment, 15 of the 60 county court judges have been selected to receive a salary of 
1,500/ a yearesch. Under a recent act of Parliament the maximum ealary to 
be paid tothe county court judges was 1,500l, and the minimum 1,2002 The 
labour of all the judges has been considered by the Government, and the result 
ie, that the maximum ralary is to be awarded to 15 out of the whole number, 
The judges are precluded by a provision from practising at the bar. It is 
understood that the metropolitan judges have been iucluded jin the highe+t 
amount of salary to be paid. In some of the districts the causea entered bave 


annually exceeded 10,000 in each. The county court judges are allowed their 
travelling expenses, 





FOREIGN AND COLONIAL. 
FRANCE. 

Returns of the indirect taxes and revenues for 1854—amounting to 
847,260,0U00f—have been published. There remained to be recovered on 
the 31st December a sum of about 4,915,000f, so that the entire receipts 
will be 852,175,000f, or 919,000f more than the sum calculated upon in 
the budget, which was fixed at 851,256,000f. Those branches of the 
public revenue produced in 1852 804,334,000f, and in 1853 846,804,000f. 
The items forming the above amount were:—Registry duties, mortgages, 
&e., 229,613,000/; stamp duties, 48,569,000f; import duties on corn, 
1,253,000f; import duties on merchandise, 92,370,000f; import duties on 
colonial sugar, 33,192,000f; import duties on foreign sugar, 23,775,000f; 
export duties, 1,507,000f ; navigation dues, 3,109,000f ; sundry customs 
duties and receipts, 2,833,000f; salt duty, 33,177,000 ; duty on liquors, 
106,379,000f; duty on domestic sugar, 30,724,000f; sundry duties and 
receipts, 35,089,000f; sale of tobacco, &c., 145,164,000f ; sale of gun- 
powder, 8,025,000f; postage of letters, 49,852,000f ; duty of 2 per cent. 
on money forwarded through the post-office, 1,524,000f; fares in mail- 
coaches, 419,000f ; fares in mail-packets, 56,000f; transit duty on 
foreign correspondence, 606,000f; other receipts, 24,000f — total, 
847,260,000f. ‘The items which increased in 1854, as compared 
with 1853, were :—Stamp duties, by 2,209,000f; import duty on corn, 
64,000f ; ditto on colonial sugar, 6,698,000f ; ditto on foreign sugar, 
4,504,000 ; sale of tobacco, 6,331,000f ; ditto on gunpowder, 1,430,000f; 
postage of letters, 3,991,00Cf; duty on money forwarded through the 
post-office, 327,000f; fares in mail-packets, 2,000f. Total increase, 
25,927,000f. The items which decreased were registry duties, mor'- 


gages, &c., by 6,953,000f ; import duty on merchandise, 2,260,000f ; ex- 
port duties, 371,000f ; navigation dues, 98,000f ; sundry customs duties 
and receipts, 275,000f; salt tax, 1,052,000f ; duty on liquors, 7,683,000 ; 
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duty on domestic sugar, 4,006,000 ; sundry duties and receipts, 2,177,000 ; 
fares in mail coaches, 85,000f ; transit duty on foreign correspondence, 
74,000f ; other receipts, 66,000f. Total decrease, 25,471,000f, showing 
a balance in favour of the receipts of 456,000f. The receipts during the 
month of December exceeded by 4,458,000f those of the corresponding 
month of 1853. The direct tax collected on the 31st of December, 1854, 
amounted to 411,273,000f, leaving only 20,029,000f to be recovered. 

The Moniteur states the amount raised of the new loan to be 
2,175,000,000f (two thousand one hundred and seventy-five million 
francs). The English subscriptions amount to 150 millions; those of 
other foreign nations to as much. The subscriptions of 500f and under 
amount to 836,000,0U0f—exceeding by 336,000,000f, the amount 
borrowed. 





SPAIN. 

Advices from Madrid of the 13th inst. contain the following :— 
M. Olozaga to-day submitted the bases of the constitution to the Chamber. 
The principal points are :—All public powers emanate from the nation, 
in which the sovereignty essentially resides. The nation engages itself 
to maintain the Roman Catholic Apostolic religion and its ministers, but 
no Spaniard nor stranger can be annoyed on account of his religious 
opinions, provided he does not offend the religion of the State by external 
acts. Liberty of the press. Abolition of the law of confiscation and of 
the penalty of death for political offences. Establishment of a National 
Guard. Two Legislative bodies—a Senate and a Chamber of Deputies. The 
senators, to be elected for life, are to be chosen from certain categories. 
They must have attained their 25th year, and be in possession of an income of 
30,000 reals—120 are to be appointed at first. The King may not appoint 
more than 12 at the commencement of every session. There is to be 
one deputy for every 50,000 inhabitants. ‘he Cortes are to meet an- 
nually on the ‘lst of October. Each session is to last for four months 
No session can be pro'onged beyond 30 days. In case of dissolution, the 
Cortes are to re-assemble within 60 days. In the interval between two 
sessions a permanent Commission of the Cortes, cousisting of four sena- 
tors and seven deputies, is to be established. 


PRUSSIA. 

From Berlin, under date the 14th inst., we have received the following 
communication :—The Prussian Embassy in Constantinople has reported 
to this Government that the Porte has suggested a conference to be held 
between commissioners of the Ottoman Government and delegates from 
the States of the Zollverein, for the purpose of settling a new tariff, seeing 
that the tariff of 1850 expires in March of this year, In consideration of 
the probable consumption of time in the settlement of this subject, the 
.Porte has, in a separate memorandum, proposed the taxation of all articles 
ad valorem during the period between the lapse of one tariff and the set- 
tlement of a new one. In compliance, however, with the wishes expressed 
by the houses in Constantinople trading with the Zollverein, the Prussian 
and other, Governments interested have proposed an interiinistic pro- 
longation of the present tariff, in which the Porte has already expressed 
its concurrence. 

According to the accounts lately published by the Central office of the ; 
Zollverein, the gross receipts for the first three quarters of last year 
amounted to 15,895,560 thalers, which, after deducting 1,884,198 thalers 
for the expenses of collecting, leaves 14,011,362. 

On a review of the whole year just past, the first of the United Steur- 
vereinand Zollverein, it appears that the incomings have fallen off by 
about 10 per cent. compared with those of former years. 

The Zollverein Congress, which has only just concluded its labours 
at Darmstadi, has decided on continuing that suspension of the duty on 
all breadstuffs, which is looked on as a precursor of the repeal of all duties 
on grain. 





UNITED STATES. 

The advices from America are somewhat more satisfactory. There was 
less pressure on the money market, and stocks had advanced, with a 
more active business. The mercantile markets were not materially altered 
in any particular. 

The failures of Messrs Belcher and Co., sugar refiners, of St Louis, with 
liabilities amounting to 2,900,000 dols, the banking-house of Wadsworth 
-and Sheldon, of New York, and of Brander and McKenna, of New Orleans, 
were reported, ; 

Money was in demand, at 12 to 18 per cent, for first-class short paper, 
and at 7 per cent. on call. In exehange little business had been done, and 
the market closed inactive at 107} to 108 for best bankers’ bills. The quo- 
tations on Paris were 5.17} to 5.22}; on Hamburg, 36} to 364; and on 
Frankfort 41}. The cotton market was unsettled, and prices had given 
way jc to 4c perpound on the grades middling and below. 

The following is from New York :—“ The amount of duties paid on 
imports into this district during the month of December, 1854, was but 
little more than half that paid in the same month last year. This shows 
a great decrease in the value of importations in the same time. The 
foreign trade of this port during the past two years compared, present the 
annexed result :— 

CumMence of the Port of New York—Imporrs and Exports, Year ending 
Dec. 31, 185% and 1354. 
1853 1854 1954 
do's dols 
--» 170,403,589 Decrease 14,185,0'7 
+++ 101,728,072 Increase 7,537,074 


dols 
TapOrts coccccccccessscecccccsocecossceeses 1864.598,616 
EXPOSES ccocccemesescescsesscscccccgses eco 698,099,908 


—_— 








Excess of imports over exports .....- 90,703,618 ... 68,081,517 21,722,101 
“Tbe above table shows a difference in our favour on the foreign trade of 
this port of 1854, compared with 1853, of 21,722,101 dols. The decrease 
in imports and increase of exports makes that difference on the credit side 
of our account. It is true that the entire increase in exports has been in 
specie, the shipments of merchandise having been less in 1853 than in 
1854 ; but it went to pay our debt; and the influence of shipments on our 
importation was sufficient to cut down the aggregate more than 14 
millions of dollars below that of last year.” . 
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SOUTH AMERICA. 

Buenos Ayres dates are to the 2d of December inclusive. Commercial 
matters had not yet recovered, and business continued dull. In export 
produce considerable stocks had accumulated in ox and cow hides, but, as 
an indispensable requisite for trimming vessels, sa'ted hides were taken 
up readily at former prices. In tallow holders had at last givea way, and, 
in consequence of the transactions which had since taken place in that 
article, the actual stocks on hand had become very low. From Rio 
Janeiro we have advices to the 14th ult. In the market unabated activity 
in coffee had preva:led, and purchases come forward freely. 148,000 bags 
were sold up to the day the steamer left. In hides no sales were effected. 
Exchange on London contivued firm at 273 to 28. At Bahia exports 
in cotton were very dull, owing to the increased consumption 
in the province tending to keep up the prices and prevent exportation. 
The quotations, however, remained eanaltered. In rum quotations had 
not «ltered. Sugar was brisk, and several vessels had changed hands at 
the highest quotations. Exchange, 28d. Considerable activity prevailed 
in freights, at 60s per ton for direct Channel ports. At Pernambuco, 
business was of a limited character. In imports of estivas a fair busi- 
ness had been done, bus in dry goods Jess demand was experienced. 
Sugar, considering the season, had come to hand slowly, and prices were 
therefore exorbitantly high. Owing to the scarcity of sugar, little was 
done in freights, although shipping was plentiful. Transactions in ex- 
change were limited at 279, while a little business had been effected at 
27} and 28. The money market had been again disturbed by the failure 
of three native estiva dealers, but no ultimate loss was expected to arise 
in consequence. Money was tighter, and discoun: even of first-class 
paper was difficult to effect. 

CompaRaTiva DastinatTion of Corree exported fpom Rio in November and 


since Ist January of 853 and 184. 


-— November—-—, lst Jan. to 36th Nov.- 












Destination. 1853. 1854, 1853. 1854, 
bigs bags bags bags 

ANtWETP cocece covcressecrese 4,398 coe 11,690 oes... €1,194 ace 87,984 
Baltic cccccece coe crce ese ove eco ooo 19,642 see 2,850 
Bremen ..cescseesessere ae om QAP ina 24,490  o0e 23,528 
Cape of Good Hope S906. cs 20:0 cae 18,770 we 18,366 
Channel oeoccecee ere 2,010 see VBLI7 seccee 140,36 wee 190,374 
Denmark .c.....ccccccccccssce 2,359 cee R271  ccccee 28,299 se 33,370 
PONCO.00..00 000 cee coscoeces ves 766 cco AN GBIS cece ° 58,6 4 a0 77,315 
Great Britain... ...sccscsss oe, | 16,943 eee 43,016 
Hamburgand Altona . 4,310 we 4,442 .2 00 157,555 «. 131,903 
Mediterranean 21... «20.00 one os $9,668 scons 81,85' .. 187,129 
Portugal ....0 . a = een 8,353 ... 26,785 
Sweden se. 6 sae SE ee 16,320 2 45,422 
Trieste... .. oo §6—.2, 8°42 =e §.741 .. 29,004 ... 44,427 
United States... oa. ST FER nce CERI  cccese 784,388 .. 766,099 
O DOr COUNLTICS... .00000 008 2 ww S90 cee vee 13,749 00 25,:84 
103,154 177,102 1,508,238 1,703,852 


SOUTH AUSTRALIA. 

Advices have been received from Adelaide, South Australia, to the 6th 
of October inclusive. They report a quiet state of general trade, with 
seasonable weather for the agriculturists. The agitation for the prosecu- 
tion of public works of utility had not diminished. The labour market 
was abundantly supplied, and scme emigrants found it difficult to obtain 
employment. 





INDIA AND CHINA. 

The advices from India and China are of much interest. The dates 
from China extend to the last week in October, and announce the im- 
portant fact of the insurgent army having obtained a great victory over 
the imperialists. A large portion of the squadron of the latter had been 
captured by the former, and, in consequence, the population at Canton, 
both native and foreign, were in a state of excitement. With regard to 
trade, the accounts are more satisfactory. Business was improving, and 
China produce, tea and silk, was lower in price. From India, however, 
the advices do not report much change, except with regard to the state of 
the money markets. At both Calcutta and Bombay the supply had be- 
come scarce, and the rates had in consequence advanced. 

BomBay.—We have to report an active demand for money during the 
fortnight, and an increasing stringency in the market since the date of our 
last report. Money is now becoming very scarce in all quarters. The 
Bank of Bombay have again raised their rates of discount 1 per cent. 
(for the second time within a month), and there is every probability of a 
further advance before the end of the year. Securities of every descrip- 
tion are in consequence depressed, and scarcely a transaction can be 
effected. In consequence of there being no good cotton in the market and 
freight going down, the dealers have takea the advantage to demand 2r 
to $r per candy more on the last quotation, though very few purchases 
have been made of Surat and Broach at 93r, Dhollera at 83r, aad Oomra- 
wuttee at 88r per candy, which may be considered the rate of the day. 
Linseed is held firmly by the sellers at 49r per cwt, partly owing to a de- 
cline in freight, and recent good account from the home market. Tonnage 
is abundant, with few shippers ; it may be quoted at 2/ 12s 6d to 2/ 15s 
for London and Liverpool. Exchange on England, in consequence of the 
absence of demand for remittance, has again advanced about 2 per cent. 
for this mail, and we now quote 2s 03d as the rate for first-class credit bills, 
and 2s 04d to 2s Id for documents. Even at these prices very few sales 
have been made, On China we hear of no transactions, while on Calcutta 
the rate has declined to 974 to 9) at sight, and on Madras to 97$ at 30 
days’ sight. 

Caucutra, Dec. 5.—There have been no sales of indigo that 
can really guide us as to the general rate, most purchasers wishing to see 
the produce before they bid. Sugar is in less request owing to @ rise in 
our freight market ; inferior sorts are in much less stock, refiners having 
taken off some large parcels. Saltpetre is in brisk demand for America, 
and 7-4 is asked for the finest samples. Rice is in very active demand, 
for all quarters, and most kinds have risen in value, Moonghy being now 
worth 1-11 to 1-12. Raw Silk—All good qualities readily taken in at 
previous rates, and in some instances an advance of 4 annas has been had, 
but we do not consider the market up to that extent. Sales of piece 
goods have been moderately fair, and prices on the whole have been pretty 
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well sustained. Our sales have been mostly in shirtings, ma‘apollams, 
and jaconets; the supplies of fancy goods on the way are lighter, and busi- 
ness is more healthy in them; coloured goods are depressed by the 
cheaper supplies to the north-western markets from Bombay and Kur- 
rachee; woollens are in moderate sale. Mule twi-t is in a healthy state, 
and deliveries satisfactory ; coloured yarns not quite so. Of metals we can 
only report that, without specul.tion, trade is steady. Copper rather de- 
clining from late extreme prices. Iron in steady saleat full rates. Swe- 
dish rising in value. Spelterratherlow. Lead inactive. Tinp lates selling 
freely. Salt is a shade lower. Beer dull, but holders firm. As regards 
the money market yeneral!y, there is no greater decrease of means than 
is usual at this season of the year, when large advances are being made in 
ail quarters for thenext year’s produce. Money dealers are, however, more 
wary in making loans, and hgher rates of interest are being demanded. 
Piece goods chitties (usually discounted by the large buyers themselves 
when required to do so) are now being done at 10 or even 12 per cent., 
instead cf 6 and 8, which were the rates ruling till lately. These facts 
probably, rather than any inconvenient pressure upon the large resources 
of the Bank of Bengal, induced the directors, at their meeting on the 
30th ult., to raise the rate of interest and discount one per cent. all round, 
and which is from 4 to 5 per cent. upon deposit of Company's paper. 
Honexonc, Nov. 27.—Since the 11th instant the transactions in im- 
ports and exports at Canton have been very limited, and we see no indica- 
|| tion of an early improvement in the present stagnant state of the market. 
| The few sales that are reported have been for local wants, and in the 
instances wher. quotations can be given they are nominal. Tea—The 
| business for the month has been very trifling, and we have no further 
| arrivals to report, nor any information from the tea districts. The 3 
chops of Kishow congou, mentioned in our last, are still unsold, the tea- 
men as\ing too high prices, Exchange ou England—For six months’ 
| bills, 4s 7$dto 4s 74d. Exchange on India—Company’s accepted bills, 
236r per 100 dols. Bullion—Sycee silver, 66 per cent. premium. Gold, 
21 dols 60 per tael. Carolus dollars, 27 per cent. premium. Freights to 
England quoted nominally at 4/ 10s. Our advices from Shanghai are to 
the 20th ins ant. The business in imports and exports had been large. 
Money was advancing in value. Tea—Jhe settlements of second class 
Ningchou congou were extensive at from 15 to 16} taels. In the better 
kinds the purchases have been made at a slight reduction on previous rates. 
It was reported that a large quantity of teas, previously intended for Can- 
| ton, were on their way to Shanghai. In greens the transactions have 
| been limited. Silk—The market was quiet in the first part of the month, 
but decline in price was checked by operations being renewed. Quota- 
tions show little alteration :—No. | Tsatlee, 350 dols, nominal ; No. 2, 
300 dols; No. 3, good, 270 dolsto 280 dols ; inferior, 230 dols to 250 dols. 
Taysaam—fine, 260 dols; good and fair, 220 dols to 245 dols; common, 
170 dols to 210 dols; throwns, 260 dols. The shipments for the season 
were 22,600 bales. Exchange—On England, for six months’ bills, 
6s 64d to 6s 6d ; on Iudia, 325 rs per 100 dols. Freights to England, 
3/ 10s to 4/. 




















BIRTHS. 
On the 11th inst., at Boulogre-sur-mer, the Hon. Mre Henry Graves, of a son. 
— the i6th inst, at 24 Westbourne terrace, the Hon. Mrs Richard Denman 
Of a son. 
On the !0th inst., the wife of Mr James Smith, Hermitage wharf, of a son. ” 
On the 12th inst, at 3 Eaton place, tbe Hon. Mrs Robert Daly, of a daughter. 
On the 16:h ins:., at Liverpool, the wife of D. N. Giannacopulo, Esq., His Hellenic 
Majesty's Cousul at Liverpoul, of a son. 
Oa the 8th inst., on board the steamer Calpe, off Gibraltar, prematurely of a 
daughter, Lady (Lionel) Smith, wife of Sir Lionel Smith, Bart., of the 71st Highland 


Light Infantry. 
MARRIAGES. 

On the 24th ult., at the parish church of St Mary Magdalene, City, George Bowater‘ 
Esq., to Mary Hawkiar, daughter of Samuel Smith, E.q., Danbury, Essex, and grand- 
Gaughter of tne late Sir Christopher Hawkins, Bart., of [revethan, Cornwall. 

On the 17¢h inst., Samuel Lawton, Esq., of Sheffield, to Julia Frances, daughter of 
Mejor John Laurie, late .E.LC, Bombay Artillery. 


DEATSS. 

On the Slst ult, at Killadun, the Right Hov. Nathaniel, Earl of Leitrim, K. St P., 
&c., in the 87th year of his age. 

On the |3:h inst., at Bargn hall, Norfolk, Lady Astley, aged 87. 

On the Lith ult.,at Nantes, aged 78, Sarah, widow of the late Archibald Gloster, 
Esg., ma y years Chief Justice and Presideut of the Council of the Island of Dominice. 

On the !0:h inst., Miss Mitford, aged 68. 

On the 1ith inst, Sir George W: mbwell, 

Oa the 14th inst., at ber house, in Gloucester square, Lady Arthur, widow of the late 
Lieutenant-General the Right Hon. Sir George Arthur, Bar’. 
Kon the 10th inst., at 73 Westbourne terrace, Rear-Admiral Sir Richd. O’Conor, 


On the 13th inst, at Worthing, Rear-Admiral Henry Forbes, in the 67th year of 


Ss age. 

On the 11th inst., at Darrant house, near Bideford, in his 74th year, James Smith 
Ley, Esq., @ magistrace for the borough of Bideford, and deputy lieutenant for 
Devonshire. 

On the i7th inst., Sir Andrew Barnard, Lieut.-Governor of Chelsea Gospital. 

Se the léth inst., at C\ltten, Lady Louisa Bourke, aged 77. 

m the 3rd inst., at Cairo, aged 42, Henry Edward Goldsmi » i 
-- Government of Bombay. ; a, Abe Genny 
m the 14th inst., at 69 Pali Mall, Major-General Sir James Dennis, he 
On the i/th inet» Lady Booth. m Rae, age, 





CUMMEKCIAL AND MISCELLANEOUS NEWS, 








The suspension has also been anuounced of Messrs Rogers, L. 
Holyland, and Co., large and well-known wa: chememania Wailing 
— Their liabilities are stated st about 150,000/. 

he suspension of Messrs Aubertiv, B:other 
eee firm, has been aupounced. ere 

A French decree has been issued providing that foreign vessels 
shall poy a fixed tonnage duty of 50 centimes to 
additional tenth) in the port of Goree. ve enone 

The dividend declared at the meeting of the St Katharine Dock 

y was 2 per cent. for the half-year, free from income-tax. 
lo 1854, 277 vessels, with 52,991 passengerr, arrived in Canada 


The number cf hogs packed at Cincinnati to the 12th 
175,000, against 180,000 to the same date in 1453. ee 
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384,531 tonnage, in 1853, and 824 vessels, with 443,515 tonnage, ia 
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The Monitewr'publishes the following monthly debtor and creditor 

accountof the Bank of France, made up to Thasedey se’nnight —~ 
Depron. © 
Capital of the DAK sso... soccocgocssencsnocecanecgnee 0,850,000 © 
Reserve Of the Dank .......cccccccccsssscsessesserenssccsecsesee 12 980,750 84 
Reserve of the bank in landed property .......+-.s-s+++s 4,000,000 0 
Bank notes in circulation eeaeeeeercoseeneeens: ceeses see ceeare 507,524,500 0 
Ditto of the branch banks ceeeeecee cet ceeeesees ses sopecerer ese 143, 62,850 0 
Bank notes tO Oder ....-+-ccccreee cee soersenee sos ennseesseseres rye = = 

Receipts payable at Sight .--ceccseceesesserecssersssresconers 609. 

Treasury account Current CreditOLr ..-srseeene+++seceneee 73,269,°98 OL 
Sundry ACCOUNS CUTTENE ..-scesersereseeseersensssssseeerseeeee 115,764,498 2 
Ditto with the branch DAMKS secscccccsesccessessesse-seeeeeee 25,352,449 0 


Dividends payable ........ eseseee sen sesenserscsscesacssereneees « 8,100,409 25 
Discounts and BUNATY interests srercrsesereeessereeesserseee 1,233,653 72 
Commission ON AepPOsits ....00+06 eecercersee ces cenee sevesere 2,569 10 
Re-discounted during the last six MOUEHS .......++e08 1,163,651 93 
Protested Dills....0+ 0 verseeree serene rer ereceeseree sesenesse serene 90,073 48 


2,893,455 29 
$97,469,798 18 
f 


Sundries PPTrrTTTeT Titi i tit ttt td 


CREDITOR. . 

Glaahe 2 Awd cerecccce cos coccseces conece sec cceceeseoccscsessonccces, 918,901,445. 6O 
Cash in the branch Danks ....s-ccocsssssesecsessscesccesesese 148,952,880 0 
Commercial bills Overdue ...csscssccsseesorcccserssserseeee 2,044,590 9F 
Commercia! bills discounted, bat not yet due, of which 
63,476, 49f 90c were received from the branch banks 170,'44,993 98 
















Ditto in the bDranch Danks ...--+seecsereeseses oo 185,058,536 0 
Advanced on deposit of bullion, . 2,223,900 © 
Ditto by the branch banks .+-..0..00 eee ° 495+,349 0 
Advanced on French public securities . 25,943,936 10 
Ditto by the branch Danks cescoeres-rervece+ 6,528,530 0 
Advanced on railway securities. . $4,337,200 O 
Ditto by the branch banks ......cccsse sesssesssssssereesee 16,337,400 O 
Advanced to the State on the treaty of June 30, 1848 65,000,000 0 
Discount of Treasury DONS 10.0000 sesesserees eoeererscceree 30,900,000 0 
Government stock reserved sesoe serssecororsncecsesesereeee 19,000,000 0 


Ditto disposable ...0cc..c000-c-ccercecescecece se: sosesessccccccecces 90,448,559 BF 


Hotel and furniture Of the Dank sosssosessessersocccesersseses 4,000,000 0 
Landed property of the branch Danks .c.scccerseereee 4,451,122 O 
Expenses of the management Of the Dank .so++...-se0e00 98,215 75 


1,743,127 96 


SUNArISS ccc ccccce cevece cocgooces cos coscecsesccecen ccs ccc ccocesoce cee 


927,4 9,798 16 

The above returns show a continuance of the rapid draia of bullion 
observable in the three preceding reports. In the present instance 
the falling off is 1,300,000/, making a total diminution of 5,400,000/ 
during the last four mouths. The aggregate amount held, which had 
reached about 20,000,000/ last summer, is now reduced to 14,500,0008, 
Meanwhile the demand tor discount, which was increasing propor- 
sionately with the withdrawal of specie, has received « further im- 
petus from the announcement of the new loan ; and the present return 
exhibits the extraordinary addition of 2,125,000) to the amount of 
commercial bills in hand. At the same time, there has been a slight 
increase in the advances on Government securities and : ailway shares, 
The notes :n circulation have increased 880,000/, and now amount to 
26,000,000/. 

Ata sale of copper ore held at Redruth, on the 11th inst., 4,278 
tons sold for 26,781/ 10s 6d. Average standard, 139) 6s; average pro- 
duce, 6} ; average price per ton, 6! 5s 6d; quantity of fine copper, 276. 
toas 13 cwts; average standard last sale, 1371 lls. The following 


amounts were realised by the different mines :— 
Tous. 2s 
Wheal. Buller ..cccoce cecccccescsccccces 960 voce 4066 1 
West Basset 2. cccccccccs coccceccsececoce BSC coco 8,660 3 
Gare Bre ccc cccccc cocccccccccccocnence SIE cece 8,218 4 
PP TIOREDID 06 cccccssnnscasenenese eccccce 805 wooo 2,982 12 
Masts Basset .ccccce coadsccoesecccesce MOR acs 
Alfred Cons0ls ...0ccccccece. cocccccccece B98 seco 2,466 14 
Halamanning, 86.0.0 ce cccccccecccccocccs BVO cece 
Groat Wheel BiBebsccccsccccccecccecccce BBB cece 910 16 
Wet RRR ROD. 06 ance escciccsccstecs, BEB cone 
RET ances cosnescncecesccnases, MID cons 
CO GRE WORNIETEN cscs cscccccccesess FEB cece 674 4 









Resowarne United .ccccccccscccccccccccse BIB cece 848-17 
SU Cs bs whebncthasacentesenedinn BOD eusa 672 18 
Botallack ..... ° 101 .... 1,675 & 
Levant... cesses 97 cece 395 16 
Treloweth .... ° G2 cece 268 9 
Cvook’s Kitchen. . eee 48 eeee 101 17 
Providence...... oF sess 180 1) 


Pau!!’s Downs see0 ccce “OD ccc 
Wheal Helen... eosecccece 16 voce ll2 1 
Wheal Caroline seeeeeee seseee ee eeeeee seen 3 cece 13 16 


oe 

o 

w 

> 
ecrmenceocCecooaeeooreoan 


_—_ TOLAL seseeerereeeeeee ons cov eeeeeeee 278 one. 26,781 10 6 

Owing to the increased number of vessels advertised from London 
for Australia, freights are giving way. Good vessels can be obtained 
at 40s per top, and even lower rates have been accepted in some 
cases for large shipments of goode. The number of ships which en- 
tered out from the port of London during the past week for Austra- 
lian ports was five, of an aggregate burden ef 2,522 tons ; whilst the 
clearances outwards for sailing were six, of an aggregate burden of 
2,528 tons. At the present moment there are no less than 52 vessels 
loading, namely, six for Adelaide, five for Geelong, four for Hobart 
Town, two for Launceston, four for Melbourne, two for Moreton 

Bay, four for New Zealand, eight for Port Phillip, two for Portland 
Bay, thirteen for Sydney, and one for Swan River. At Liverpeol 
the vessels loading for Australia comprise three for Adelaide, one for 

pg, one for Launceston and Sydney, ten for Melbourae, and 
four for Sydney. At Southampton there are three for Adelaide, one 
for Melbourne, and two for Syduey. At Glasgow there are one for 
Adelaide, four for Melbourne, aud one for Sydney. At Dundee one 
vessel is lo.ding for Geelong, and one for Melbourne. At Leith one 
vessel is loading for Port Adelaide, and one for Melbourne and 
Geelong, This makes a total of 87 vessels in all the ports of Eng- 
land and Scotland now loading for the Australian colonies, 

_ The Bast India and China Association have published their compara- 
tive statement of the number of ships, both British and foreign, with 
their aggregate tonnage, entered inward and cleared outward with 
cargo trom and to places within the limite of the East India Company's 
charter in tbe years 1853 and 1854. » he statistics of vessels entered 
inward show, in the case of the port of an increase of 113 
vessels and 58,984 tonvage, the difference between 711 vessels, with 
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| Schiedam and Dordt ....0.. 220 


1 of Good Hope. 
i decrease in the case of the port of London of 42 vessels and 33,004 


1 and 912 vessele, with 455,968 tonnage. 
| exhibits a decrease of 75 vessels, but an increase of 33,691 tonnage, 


1855. ] 


1854. Liverpool figures for an increase of five vessels and 4,881 tonnage, 
the arrivals in 1853 having been 255 vessels, with 155,741 tonnage, and 
260 vessels, with 160,572 tonnage. In the case of Bristol there 
is an increase of three vesse!s aud 3,338 tonnage, the difference be- 
tween 28 vessels, with 10,948 tonnage, and 31 vessele, with 13,386 
tonnage. The return to- the Clyde exhibits an increase of 16 vessels 
and 5,502 tonnage, the arrivals in the earlier period having been 39 
vessels, with 14,577 tonnag-, against, in the latter, 55 vessels, with 
20,079 tonnage. The total increase on the year has been 137 vessels 
and 72,655 tonnage, the difference between 1,033 vessele, with 
564,897 tonnage, in 1853, and 1,170 vessele, with 637,552 tonnage, in 
1854. ‘The increase in arriv«ls hos been from C.lourta, Madras, Cry- 
lon, the Philippine Islands, Java and Sumatra, Mauritius, and the Cape 


The statistics of vessels clear-d outward show a 





tonnage, the difference between 954 vessels, with 485,972 tonnage, 
The return from Liverpool 


the depertures in 1853 having been 515 vessels, with 280,054 tonnage, 
and 440 vessels, with 313,745 tonnage. The decrease in the case of 
Bristol is 21 vessele, and 4,174 tonnage, the difference between 36 
vessels, with 9,308 tonnage, and 15 vessels, with 5,134 tonnage. The 
retarn for the Clyde exhibits a decrease of 64 vessels and 803 
tonnage, the departures in the earlier period having been 188 
vess+ls, with 61,552 tonnage, against, in the latter, 124 vessels, with 
60,749 tonnage. ‘The net decrease on the year has been 202 vessele, 
and 4,290 tonnage; the difference between 1,693 vessels, with 836 886 
tonnage, and 1,491 vessels, with 832,596 tonnage, The relatively 
small diminution in tonnage is accounted for by the increased size of 
the vesseis employed, Liverpool and the Clyde particularly having 
made an advance in this respect. The decrease in departures has 
been in connection with Australia, China, and the Cape of Good Hope. 

The suspension has been announced of Messrs Lonergan aud Co., 
an old mercantile firm in the Spanish and West Indian trade, and, 
until recently, of excellent standing. Their liabilities are stated to 
amonat to 130,0001. 

At the meeting held on Thursday, the thirty-fifth report of Ithe 
London Joint Stock Bank was presented by the directors, trom which 
we take the following :—“ The accounts which the directors have now 
the gratification of submitting to the shareholders, show that the net 
profit realised by the Bank during the six months ending on the 31let 
December last, together with the sum o! 24,6951 7s 3d., carried for- 
ward from the 30th June, amounts to 93,680/ 2s 8d, which enabies 
the directors to declare a dividend at the rate of 10 per cent per an- 
num, and a bonus of 12 1s 2d per share, leaving a balance of 1801 28 8d 
to the credit of the guarantee fund, now amounting to 156,032i 103 11d. 

The annexed statement shows the stocks of grain in some of the 
Dutch ports on the Ist inst.; the quantities are estimated in lasts:— 


Buck- Beans 

Wheat. Rye. Barley. wheat. Oats. & Peas. 

In Amsterdam andthe Zaan 1,50) ... 2,0) .. 780 ww. 650 ... 160 ... 400 
Rotterdam.......... ee 685 see 63S ... G15 we 300 . ow 296 


woe 2,785 009,800 wo 160 40 .. 190 





HW Total, Jan. 1, 1855 .coccc..-c0e 2,405 oe 6,620 ... 4,895 «1,150 .. 200 ... 880 
_ — — IBSO cccccorevece 7,217 vee 17,300... 3,941 ... 1993 2... 15S woe 285 
_ — 1853 reveeereree 14,552 oe 35,843 oe 2,269 6 1,974 ow. 193 .. 562 


At the meeting of the proprietary of the London and Westminster 


} Bank on Wednesday, the directors st:ted the net profits of the half- 












year at 75,318), after setting apart 2,000/ towards new buildings, and 
presenting a gratuity of 10 percent. on their salaries to all the officers 
of the establishment. Out of a total balance of $9,219, a dividend 
was declared at the rate of 6 per cent. per annum, in addition to a 
bonus of 5 percent. Interest upon the “rest,” or surplus fund, at 
the rate of 5 per cent., has been allowed, and 2,954! remains as an 
adgition to this fund, 

An extraordinary war contribu‘ion, in the shape of a land tax, six 
times as high as at present, is about to be levied in Poland. It is to 
be paid in 24 instalments. 

Number of ships, andtheir aggregate register tonnage, that entered 
the port of London with cargoes from foreign ports, distinguishing the 
British from the foreign, during the years ended the 5th of January. 














- 1853 ———— oma 1854 —— cr 1855 —_ 

ships tons ships tons ships tons 
British ...0. 5,957 .. 1,379,894 ...... 6,228 we 1,515,636 ...06 6,091 oo. 31,268,329 
Foreign... 3,915 ... 752,542 veces SALE coe 1,014,852 2.000 4,717 we 968,455 
Total...... 9,902 2,132,345 11,639 2,536,488 10,803 2,596,784 


The following statement of the exports of bullion and specie from 
London to the undermentioned countries during the year 1854, is 
compiled by Messrs Haggard and Pixley. These figures, however, 


,{ are irrespective of the large sums sent by way of Folkstone and Dover 


to France, which during the same period amounted to 15,566,9201, 
viz., 15,317,9007 in gold, and 249,020 iu silver, 


oe — Total. 
£ 

India, including Ceylon ........ £9,030 ... 422,280 ... 511,260 
China and the Straits................ 211,8°0 .. 2,713,440 ... 2,925,330 
Cape of Good Hope & Manritius 30.209. ove ese 30,200 
Australia & Van Diemen's Lana 17,80 .. 10,600 ... 28,300 
New Zealand .~ ....csccoreeeseverersees 1,200 ose ove oe 1,100 
Hamburg, Belgium, and RKot- 

LEPOAM ser.ccccseeseereosseerseesereeeee 25257,740 «2. 2,511,910 ... 4,759,650 
France, via Boulogne, Cutuis, 

and Dunkirk...... ..cccsees sos eee 90,550 ... 37,445 ee 127,995 
Peninsular and Mediterrancan, 

with Constantinople aad the 

Crimee..cccocrscecccecncceesccces ovesee 1,967,160 ee §=6.151,040 ... 2,118,200 
oe eee etbhakihen dana sheet — eco 54,450 ... 21,620 

TUZIS secccesescrevevese sostescererses "000... ese ° 60,500 
i ibiaiiinemnemet 35,322 » 13,600 ww. 48,922 








Total ccccerecseceseensssensesanees 4,988,262 ... 5,914,615. 10,402,877 
The following table exhibits the American imports, exports, excess 
_ thereof, Customs-house duties, average per centage ot duties, aad pro- 
‘portion of imports per head during each ten years since the Coimmence- 
ment of the Government, aud tur the last five years, ending June 30, 
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1854. Itshows the increased rate of consumption in 1850-1854, as com— 
pared with the previous ten years, when the business of the country 


was managed with more discretion than since the gold discoveries ia 
California :— 











Excess 
Imports. Exporte, Imports. 
Years, dols, ols, dole, 
1789t01799 — .+0..: 5°O,592,686 cesses 410,997,332 ...... 89,595,348 
180 '—1809 ...... 933,516,278 ore 751,150,299 ...... 18 °.465,979 
TBIO—-1819 neces =» 9.9,069,274 2.0.00 $86,958,905 «2... 232,110,369 
1820—1829  ... 000 802,206.40 12.00 761,590,913 ..0. 40,615,567 
1830-1839 .. se 1,266,411,483  seoree 1,034,1(5,465 ....0. 232,396,018 
1840—1849 ...400  1,194,786,983 secre 1,740,747,504 ...... 943,990,521 
1850-1854 ...00 1,184,071,983 eevee 810,80,606 ...... 69,128,996 
Total ....0 6,712,655,167 5,595,931,030 80!,161,756 
Proportion of 
Imports to each 
Averege Inhabitant 
Years. Customs, per cent. Population. each year, 
dols. dols, 
T7B9tO1799 acccce 0,821,525 ei, LOR nrovce 3,979.87 cooece 12°74 
18O9—1809 ...cce 120,957,109 .ccce IB ceceee 7,239,814 os 12°90 
IBLO—1819 sevove 1ST, 1,884  ..000 @ RGB cere 9,63+,151  wecce 8°50 
1820—1829 os... 191,606,399 0... 23} « 12,86 920 secre 6°93 
1830—1839 ....00 = 219,126,802 seovee 165-6... 17,069,453 sees 742 
TS40—1849 corce 217,497,496 «..... 1B = ccocce 23,267,498 coves G14 
1850— 1894 cecces 259,162,591 ...c00 22 coves 2Sil SSE aeovee 89S 
Total ..... 1,2: 0,083,786 18 


* Excess Exports. 





Miterature. 


Tas Epimvsures Review. No. CCV. Messrs Longmans, Pater- 
noster row. 

Tue Qvuanterty Review. No. CXCVI. John Marray, Albemarle 
street. 

To show our readers what these Reviews contain, we copy the tables 
of their contents side by side:— 
THe EpiInsurGu. 

Parliamentary Opposition. 

Cardinal Mezzofanti. 

Charles the Fifth. 

Modern French Literature. 

The Siege of Rhodes in 1480. 

Private Bill Le-isiation. 

Monasteries of Mount Athos and Lord 

Carliste’s Diary. 

Mareden’s History of the Puritans. Corsica. 
The War in the Crimes. ‘The Conduct of the War. 

The Quarterly has two articles on temporary politics relating 
to the Crimes, and the Edinburgh only one. We need scarcely 
add that the two are directed against the Ministers, and the 
one is in their favour. ‘“ ‘The C.impaign in the Crimea” in 
the Quarterly is very different, however, from the “ Conduct of 
the War’; the former being a plain and straightforward, even 
if erroneous, attack on the management of military affairs—the 
latter being a mere splenetic, captious piece of partisanship, such 
as could only be perpetrated by the oldes’, and certainly the most dis- 
credited, purty writer now known to be connected with the press. The 
“ War in the Crimea” of the Ediaburgh is a plain, rational account 
of the progress of the negotiations, and of the conduct of the Govern- 
ments of France and England, as weil as of the expedition. In fact, 
the more important and useful part of the article describes the events 
antecedent to the sailing of the expedition from Varna, and is parti- 
cularly valuable in clearing up the first steps in the negotiations with 
Austria, and the consequences of the treaty between Austria and 
Turkey, which placed the Principalities in the occupation of the 
former. Passing to the non-political articles, and spvaking 
first of the Edinburgh, “ Parliamentary Opposition” is a dull gene- 
ral treatise on an important but dull subject, “ Cardinal Mezzotanti” 
is a minute and curious history of a man who, having had in a greater 
degree than any other known person the faculty of acquiring and 
speaking languages, was a psychological curiosity. How many lan- 
guages he knew and could speak is not exactly ascertained, but it 
was between 30 aud 65, many of which he spoke wi h the accuracy of 
those of whom they were the mother tongue, distinguishing dialects, 
idioms, and niceties of phrase, to the astonishment of all who could 
converse with him in any ove of them. ‘The history of such a human 
curiosity is extremely interesting. ‘Charles the Fifth” is a sketeh 
of the history of the monarch, according to the new sources lately dis- 
covered in new books lately written. 1t is introduced by some poor 
philosophy about “if something had not been so, it would have been 
otherwise.” Reviewers, as well as historians, ought by this time to 
have learnt that the course of human events is jus: as much regulated 
by general laws as the seasons on which, in conjunction with inuustry, 
the food of man and the growth of suciety depends, and it is their 
business to describe things as they are, not to speculace on possibili- 
ties, or rather, as they have not been, actual, impossibilities. ‘“ Mo- 
dern French Literature” is a well-written not'ce of a smal! portion of a 
great subject, and says quite as much of the literature of the past as 
of the present. ‘Ihe litte said of writers of the day is not favourable. 
For his chiet guide the reviewer has taken M. Vinet, who died seven 
years ago, and the article is rather a cold criticism on an art than a 
description of any part of the life of our neighbours. “ The Siege of 
Rhodes” is a spirued enough abridgment of a recently hunted-up 
work, published in 1496 by a Belgia» Vice-Chancelior of the Order ot 
St John of Jerusalem, and pleasant enougl account of the siege 
of Rhodes; but it does not throw any light on the siege of Sebastopol, 
or any other modern event. “ Private Bill Legisiation” gives a 
history of this species of law-making, which has very much countri- 
buted to bring all law-making into disrepute, since it has more than 
anything else made the fact apparent to all that law-making is in- 
tended to attain individual and private ends under the guise of promot- 





THe QUARTERLY. 
Fires and Fire Insurance -». 
Lif» of Daiton— Atomic C 
Pictures of Life and Character. 
P-ychological Loquiriee. 
Clerical Economics. 
The Open Fire Piace, 
Provident Inatitutione. 
Campaign in the Crimes. 
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’ ublic welfare. The article is a mine of information on the 
on ae the most useful in the number. “ Mount Atbos and its 
Monasteries” is very learned, much more learned than the monks it 
refe:s to. that it is wiser, as they enjoy themselves in their ignorance, 
we will not say. “ Marsden’s Hislory of the Puritans” adds but little to 
what we before knew, and that little nobody now cares much to know. 
We regard the number, on the whole, very scholarly but very heavy. 
With the exception of the article on “Private Bill Legislation aud 
that on “The Wa:,” there is nothing which concerns the immediate 
interests of society. 7 ; 

“ Fires aud Fire Insurances” in the Quarterly is main'y an interest- 
ing account of fires in London, of the operations of the fire brigade, 
and of the heroism of the conductors of the fire escaprs. It ia full of 
interest and instruction. The “ Life of Dalton” gives a history of this 
great philosopher, and a careful digest of the atomic theory. “ Pic- 
tures of Life and Character” is @ pleasant account of caricatures of 
Punch, and of many matters therewith connected, apropos of Mr 
Leech’s publication, which gives the title to theartic'e. “ Psycholo- 
gical Inquiries” is an excellent paper, suggested by an excellent work 
by Sir Benjamin Brodie. It discusses some of the most important and 
interesting questions of physiology and metaphysics, the mutual re'a- 
tion of the physical organisation and the mental faculties, embracing 
some moral views, in a calm, clear, dignified, and pleasant manner. 
It is a philosophical paper of the highest merit. “ Clerical Econo- 
mics” relates to the houses and incomes of the clergy, and will be de- 
voured by those interested in the priesthood. “the Open Fire 
Place” treats of a subject peculiarly English, in a plain, popular 
manner. It is an intelligent and instructive article on @ domestic 
subject. “Provident Institutions and Friendly Societies” is also a 
very useful article. “Corsica” describes the manuers of the inhabi- 
tants of the island, and gives, we have no doubt, a faithful picture of 
the consequences of acting on the principle of revenge in the /er 
talionis, administered by private hands, Despite its erroneous politics, 
the present number of the Quarterly, on tle whole, is the best we have 
seen for a long period. 





Tar Lonpon Quanteaty Review. No. VJ. Walton and Maberly, 
Gower street. 
Hene is another Quart rly Review, of which we must a!sosay a word, 
It contains a carefully written notice of Luther, though why Luther 
should now engage particular a'teution, a3 nothing new has lately come 
to light concerning him, we do not know. However, the article is 
heartily written. ‘Spain and her Go.ernment” sets forth the many 
natural advantages of the country, and «scribes its comparative 
povrrty and degradati.n to Roman Catholic Christianity. “ The 
Queen's Col eges in Ireland” gives a favourable account of their pro- 
gress. “ Professor Maurice and his Writings” describes itself by its 
title, except that the title does not convey any of tho hostile 
animus to the Professor displayed throughout the article. “ The 
B.itish Goveroment and Buddhista” is a sad lament over thecon- 
duct of our authorities in recognising the religion of their subjects in 
Ceylon. The reviewer would probably have the Government begin a 
war of extirpation against the religion of the people it is bound to pro- 
tect, but it knows its duties and the duties of humanity much better than 
the irate religionists whocondemn it, “ Life in Lunatic Asylums” draws 
a curious picture of the mode in which the mad live, the chances of 
their cure, &c, It contains, as almost all such writings contain, 
many affecting anecdotes, “ The Valley of the Amazon” reviews and 
abridges the voyage of Lieut. Herndon, in an anti-American sence, 
pare it with « brief notice of previous explorations of the river. 
ieut. Herndon’s companion has, we believe, not yet been heard of. 
In the last article, ‘ British Association for the Advancement of 
Science,’’ giving an account of the late proceedings of the Association 
at Liverpool, we have an interesting account of the battle of the 
geologists. Most of the articles are plainly and sensibly written, but 
® certain party religious feeling predominates in them all. 





Tropica Sxercues; or, Reminiscences of an Indian Journalist. By 
WitutiaM Knicuton, M.A. 2 Vols. Hurst and Blackett. 
Tue writer of these volumes seems to have written hastily, without 
allowing the impressions he received on his travels to become very 
clear to himself, without giving his judgment time to separate the 
commonplace from the striking, to distinguish between what 
interested him individualiy and what is likely to interest the gene- 
raity of his readers, between Mr Knighton’s observations on things 
in general, and Mr Knighton’s tropical sketches. He labours, too, 
under the serious defect, that while he hur, this time, comparative y 
little to say, he writes long, well-sounding, high!y grammatical phrases 
with an extraordinary ease and facility. It is the “fatal facility,” 
as Bulwer calls it, characteristic of the literature of the day, and 
shown in no one individual writer so strongly (contessedly so) as in 
Bolwer himself ; and in no body of writers so constantly as in those 
that supply the daily press. It is this fatal facility—at once cause 
and effect—acquired under the pressure, of a false system in one case, 
and in the other of the irritating, irresistible haste of this railway age, 
that enables writers to give even to an only hait-developed thought a 
well-developed sentence. An imposition, successful with both reader 
and writer ; every one being but too ready to take a'l else for granted, 
as long as he finds no incongruiiies or improprieties of style to 
stumble over. In Mr Knighton this facility has reached a high degree 
of periection. Not that he ever writes nonsense; him this will-o's 
wisp only misleads into writing page afer page of trivialities, so 
happily expressed, that he, no doubt, thought tney would pass for 
waighty things, but which, we are persuaded, he would have been 
the first to regret had their garb been ever so little less flowing. 
This, together with a strong but ill-judged inclination towards the 
humoreus, constitute the worst defects of the volumes before us, They 
are, however, counterbalanced by so many beauties that we do not for 
& moment doubt that, to lovers of light literature, emphatically 
so called—these volumes will be very acceptable. His reasoning ig 


> tieneteeeneeeneeeemeeeee 


neither novel nor just, but his power of observation is excellent, and 
his pen is graphic beyond the common. , ‘ 

The following passage, though by no means intended as a specimen 
of Mr Knighton’s best, we extract on account of its shortness;— 

AN INCIDENT. 

They stood upon the unparapeted wooden bridge—the buge mountain on the 
left, with its black and white boiling stream in its recess—a frightiul chaem on 
the right full of raging waters and projecting rocke, with here and there a 
stunted shrub, all deep, deep below, fearful to look at. They etood upon the 
bridge, and the jaunty Arab caught agiimpse of a huge white masse of foam, 
perhape, whirling rapidly round on the stream to hie left, and coming towards 
him—caught a glimpse of something that terrifed him unquestionably and 
etarted—started with a thrill of terror, Barry pressed the spur gently to his 
side, and epoke an encouraging word ; the horse felt the epur, and heeded not 
the word—he reared, trying to tura from what had affrighted him—hie hind 
foot trembled for a moment on the edge of the unparapeted bridge, and but 
for a moment. ; 

Barry saw inevitable fate staring him in the face, and tried to throw himeelf 
off, on the near side, but it was too late. One wild eemicircle in the air, oue 
svort of terror from the horse, one cry of deepair from the rider, and both were 
lost in the fearful chasm below. 

Here is his 

DESCRIPTION OF SUFZ. 

The extremity of the Suez Gulf of the Red Sea sweeps, shallowing gently, 
over miles cf fine sand, and where that saud firet a) pears permanevtly raised, 
Suz has been built. The wide desolation of the desert surrounds it, a horizon 
of send and stone meeting the reddieh blue of the eky on three sider, whilst on. 
the fourth the arm of the sea ie visible, stretching far away to the south, one. 
side of it bounded by the inhosptiable rocks of the wilderness of Sinai, the 
either by the no lese sterile shores of Africa. 

Suez itself looks more like a city of the dead than of the living. Ite flat- 
roofed oriental houses crumbling to decay, with here and there a siokly ehrub 
forced into a kind of dying life by man’s obstinacy and perseverance, are 60 in- 
dicative of desertion and misery, that one can scarcely fancy himeelf in a city 
or a town containing a living, breathing po ulation, men, women, and children, 
euch as constitute towns elsewhere. Casting the eye over the apparently 
illimitable desert that surrounds it, a train of oamelre,—those toiling desert- 
thips, —ie seen winding its way along in single file, moet gloomy-looking, most 
melancholy. 

There is something in the very aspect of the burdened eamel that appears 
to tell of pain and suff-ring: the*loug, ungainly lege, shambling about, the 
huge joiats bending as if with springs; the rolling burden now thrown on one 
side, pow on another, as the two legs on each side are simultaneously raised and 
then simultaneously depressed ; the raised head and drooping neok, bent in, 
not proudly arched upwards like the horse’s, all are characteristics of patient 
endurance and long acquaintance with suffering, such as one pities and come 
miseratee. Wending its way toilsomely aud slowly over the desert, the nose 
of the one attached to the tail of the other, the train of camels makes i's way 
along without a sound, elmost without the appearance of life, a few men with 
long staves walking by the side, or else mounted uneasily on the burdenp, 
dczing amid their merchandise. 

We think it was hardly necessary to carry us all the way to Cal- 
cutta to hear the old story of the adventurous youth who lost his life 
from fright at being detained within the gloomy vaults of the church- 
yard by his own cloak; but the story is well told. For all concerning 
Cossim Ali we must refer the reader to the book itself. The wholeof 
the chapter, ‘* The Priest’s Harem at Delhi,” we think admirable, and 
can only regret that the other thirty chapters are not more like it. 
On the whole the book is pleasant, and would supply more extracts, 
but our space will not permit. 

ee 
Tak Compass 1n Iron Snips, &c. By the Rev. WittiaMm Scoressy, 
D.D., &c. Longmans, Paternoster row. 
PorTry and science are alike rebuked by modern shipwrecks. True 
as the needle to the Pole has ceased to be for poets the illustration of 
fidelity, and the instrument which science recommended as an un- 
erring guide across the pathless ocean has conducted vessels to swift 
destruction. The compass is untrue—the needle, instead of pointing 
steadily to the north, points away from it, varying almost like the 
wind. In wooden ships the use of iron in proximity to the compass 
often caused great deviations and sometimes disasters. At all times, 
too, whetherin wooden or iron ships, the compasses have been liable to 
be deranged by electrical phenomena. All the causes that affect the 
compasses in Ships built of wood have been intensified and many 
others added in ships built of iron, Theloss of the Tayleur, of the City 
of Philadelphia, and other vessels, is ascribed to the deceit and treachery 
of the “ unerring guide.’ Dr Scoresby, who has undergone the some- 
what singular, yet not previously unknown conver-ion of a ship 
captain into a divine—(perhaps his silent contemplation on the mid- 
night watch at sea was not unfavourable to piety)—and who has re- 
tained in after life his early attachments to nautical science, has long 
taken @ great interest in magnetism and all itsresults. For years he 
has devoted much time to these investigations, to trace out all the 
causes of the unfaithiulness, and find means to correct them. He 
states the following as some of the changes likely to occur in a ship’s 
magnetism, effecting in different manners the compasses on board her:— 

In new ships when first encountering severe straining or rolling by the 
sea. In ships, generally, if following a new voyage. In ships long run- 
uing On one course and then suddenly changing their course. On heavy 
weather first occurring, after a great change of latitude and long contiou- 
ance of pretty smooth water. A stroke of lighting on the ship. On the 
ship being unequally heated in her hull, by the sun above, or by sudden 
changes of temperature of the sea below, &c. 

Moreover, the magnetism of ships varies according to the direction 
in which the keel is laid—east, west, north, or south— and changes as 
the ship's position changes in relation to the direction of the line of the 
keel when building. ‘Lhe magnetism of the ship itself is affected by 
the rivetting together the plates and knees by hammering; and this 
magnetism may be altered by heavy shocks at sea, such as all ships 
encounter, which, in their effects on the iron, are equivalent to ham- 
mering- Magnetism is altogether a series of wonders—vast effects 


produced by no visible causes; for nobody supposes that the iron or 
metal in which it inheres, to which it is imparted by friction or per- 
cussion, or charged or wholly removed by a stroke of lightning or @ 
change in the ship's place or even in her position, is the magnetism itsel¢. \ i 
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but no part of it is more wonderful than the fact that a piece of iron 
when struck becomes endowed with “ terrestrially induced and retentive 
magnetism.” Even then, if presented horizontally to a compass it has no 
effect on it, but when presented vertically affects the compass differently 
as its poles are reversed. ‘The polarity, too, ofthe iron is reversed by 
striking the iron on different sides when ina vertical position, or the mag- 
netism is restricted by striking the iron in a horizontal position. There 
is more mystery abou: magnetism—an unseen, unfelt power pervading 
the earth—than our —— is yet adequate to explain; but we 
must apply what we do know of it to neutralise the errors of our guide, 
or make them palpable when they cannot be annihilated. ‘There is, 
both theoretically, according to Dr Scoresby, and practically, according 
to experience, much reason to doubt whether the present plan em- 
ployed to neutralise the errors of compasses by the use of compensatory 
magnets, and of making them palpable by swinging the ship, answers 
the object. At least, though very helpful and useful, this plan is not 
perfect, and does not secure the compass, as in the case of the Tay- 
leur, from error. To remove one compass from the effects of the ship’s 
magnetism, it is proposed to place it in the mizen-top, or in some 
position as far aft and as high up as possible. By a compass in the 
air, however, the man at the wheel cannot steer the ship, and such 
a@ compass is only useful as a tell-tale of the errors of the 
others. Lieutenant Maury, who has also attended to the subject, 
recommends that the tell-tale should be placed under the fore or main- 
top. To make it useful, it should be illuminated, and the illumi- 
nated card reflected on a plate above it, so that it may be read by a 
glass from the deck. This is Dr Scoresby’s plan, If it were paced 
under the main or mizen-top, the cerd might not only be illuminated 
and reflected, but the reflected image might be magnified so as 
to occupy almost the whole space of the under part of the top, and 
be as easily read from the deck as the dial-plate of the Horse 
Guards clock is read from the opposite side of Whitehall. If as much 
ingenuity were employed in providing a visibleand true compass under 
the top of a ship as is employed in es the wares in our jewel- 
lers’ shops, the thing would be accomplished, and no ship would ever 
be lost from such a cause as is said te have wrecked the Tayleur. A 
compass under the top would be wholly removed from the eff ct of the 
ship's magnetism, but it would be as much as any other compass 
exposed to the effects of electrical storms. To guard against such a 
fatality, careful observation of the sunand stars when they are visible, 
azimuths and amplitudes, must be as frequently as possible made. At 
all times the /og must be kept carefully going to measure the distance 
run, the lead must be used whenever the ship is in soundings, and a 
good look-out must always be kept—the three L’s of all mariners—to 
ensure successful navigation. 


When science has done all it can to aid the mariner—when his 
compass and his time-piece and his marine barometer are all made 
perfect—when the currents of the ocean and the prevailing winds 
that blow over its different parts are all known—when every rock and 
sandbank is carefu'ly and conspicuously: laid down in the charts of 
every maritime people, it will even then be impossible to dispense with 
vigilance, discretion, and an acute sense of duty and responsibility in 
masters of merchant vessels,which no int-rference should divide or 
weaken. So great have been the disasters at sea in the year now drawing to 
a close, that they are thought worthy of being mentioned in the American 
President’s Message. ‘To avoid such accidents as that which wrecked 
the Arctic, and hurried so many of her passengers to destruction, 
Lieutenant Meury, with that practical good sense which distinguishes 
his countrymen, hus at once suggested und marked out different routes 
for steamers going to and irom America, which, putting neither to a 
disadvantage, and lengthening the voyage neither way, shall bring the 
routes together only at the points of departure and arrival, and avoid 
the possibility of a collision between them in the whole length of 
their course. Such a settled route, too, would keep sailing vessels out 
of the track of steamers, or at least inform them when they were cross- 
ing it, and so tend to avoid disaster, His plan would be equivalent to 
the rule of keeping the left-hand side of the road, rules for ocean 
travelling being now as necessary as rules for lund travelling. When 
all the other useiul things just enumerated be done for ships, and, in 
| addition, rules for keeping in different tracks be agreed to and adopted 

by ull, we shall still require care and skill in ship captains, as they are 

required in coachmen. Caution and circumspection in captains are 
important elements, Dr Scoresby says, for safe navigation noi only of 
iron ships, but all ships. Such qualities in them being indis- 
pensable, and their responsibility being great, they ought, like 
all persons in whose hands life and propervy are largely trusted, to be 
handsomely remunerated. When disasters which discretion iu them 





might have avoided are thought worthy of mention in the most impor- 
tant State documents, it is proper to encourage its growth by those 
means which are found to stimulate the soldier and scholar to exertiun. 


Into the details of compass-making and adjusting, and into the little 
controversy that is now going on in the subject, we shall not follow 
DrScoresby. He hasdcne much to elucidate some most important 
problems connected with magnetism. He has, probably, made more 
experiments on the subject, aud watched it longer, than any other mau 
living,and his suggestions deserve much attention. His great proposition 
toincrease accuracy is the one we have already adverted to, and which 
has Lieutenant Muaury’s approva!, of placing a compass aloft, which 
may be read from the deck. This, however, will not dispense 

with other precautions: it is an addition to them, and too much cannot 

be done to secure the safe navigation of the ocean. For his exertions 

Dr Scoresby deserves the gratitude of the public. The Admiralty has 

shown its sense of their value by adopting his suggestions without 
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To Readers and Oorrespondents. 
€@ Communications must be authenticated by the name of the writer, 





W. H. B.—There is only an estimate of the quantity of wheat grown this year, and this 
varies between 16,000,000 qrs and 20,0:0,000 qrs. Our own opinion is that the 
smaller sum is the most likely to be correct, and that Our own growth cannot ex- 
ceed 17 000,00' qrs. The average importation between 1347 and 1853 of wheat 
and wheat flour in imperial qrs was 4,701,515. There is no possible means of as- 
certaining the total quantity of wheat (‘oreign) in the country; ouly it is known 


to be very small, and supposed to be not a third or a fuurth as much as last year 
at this time. 


A Reaper should refer to his solicitor. 
Jonn.—We never give such recommendations as you ask. 
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Che Bankers’ Gaseite. 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the Gazette.) 
AX AccounrT.pursuanttothe Act 7thandSth Vichloria,cap, 32, forthe weekend 
on Saturday the 13th day of Jun. 1855 :— 


IsSUZ DEPARTMENT 

















a 


L. - 
BROCCE SSN CE nervecosrecrseresrer, 25,850,560 1 ieitiemmiaaaie neediest 11,%15,1¢0 
OU OT SCCULINGS cccccesesesceversece 2 984,96 
| Gold coin and DULON ssesceccevee 11,850,560 

| SilverDUlliOM 0+ secsceseroreceeeee 7 


25,880,560 
BANKING DEPARTMENT, 
L 





Propristors’ cApl te. oo recesses 14,553,000 | Government3scurities,includ- 
Rest ccocccccccccccescorrerccecscceen 3,228,019 ¢ ing Dead Weight Annuity ... 11,731,427 
PablicDeposits\ inclu? ingEx- 

obtouer, Savings Banks, Com- 
aissioners of National Debt, 

and Dividend Accounts) .... 2,°9%.292 
Uther Deposlts...coe-.-serscereeexm 10,842,702 
Seven Davand other Bilis .. 1,27:,406 


Sep ccoseccesees 698,554 






32,129,409 


32,189,409 
Dated the 18th Jan., 1554. 


J. R. ELSEY, Deputy Casnier, 
THE OLD FORM, 
Tne above Bank accounts would, if made outin the old form, 
present the followiugresult:— 

Liabiillies. Lb. | 
Oirculationiuc.Bank post bills 2},383,591 ; Securities 
Public Deposits......00 os 2,294,292 
Other or private Deposits ... 10,842,702 } 


Assets. 


“. 
Pe ene cee ees ene ees one sevee. 25,214,396 
Beal liom .ccccecesces can cos ese eteccseroem .2,539,1:4 


sete eee 





94,526.495 | 87,753,5°4 


Theialance eofassets above liabilities being 3,225,009), as statedin the above accours 
under the head Rest. 


/ FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
axbibit— 

An increase of Circulation Of .ccccces 

A decrease of Public Deposits ef ... 

An increase of Uther Deposits of 






4,097,067 


85!.338 
4 decrease of Securthics of sccoces 1,326,658 
A decrease of Bullion Of seoreccesseoee « 1,125,270 
An increase a! Rest of seccccceese sossee 36.442 
4 decrease of Reseree Of access cscccccecercceccocevscncccosscnece §61,9638 665 


The present returns show au increase of circulation, 745,391; 
a decrease of public deposits, 4,097,0671 ; an increase of private 
deposits, 861,3381; a decrease of securities, 1,325,638/, made 


up of an decrease of private securities to the amount of 1,445,2654, | 


and an increase of public securities of 119,627/; a decrease of 


bullion, 1,128,270/; an increase of rest, 36,442/; and a decrease || 
The explanation of these great changes | 


of reserve, 1,563,668l. 
is to be found in the payments on account of the dividends. 

In the early part of the week the demand for money was very 
active, but the return from Paris since, of the advances on the 
loan, have relieved the market, and money is now easier. There 
is no change in the terms, bills being discounted at from 4} to 5. 

The exchanges on Paris are easier, in consequence of the return 
of money from that capital, and it isexpected that sovereigns will 
now find their way hither. 

We have no other arrival of the precious metals announced 
this weck than of 2,700/, gold and silver, by the Severn. The 
exports by the West India mail steamer Atrato were 6,846/, and 
by the Madrid 70,866/ to the Peninsula. The Euxine takes out 
to-morrow 51,5001, namely, 40,800/to Malta, and 10,000! to Alex- 
andriain gold, and 700! in silver to Aden. 

The Mexican dollars brought by the last West India steamer have 
been disposed of at 603d per ounce, being a decline of 3d from the 
previous quotation. 

The fuuds, which have not been very buoyant through the 
week, were inactive to-day. Consols varied between 914 and 917 


buyers and sellers, and,closed at 913. Business slack. Ihe follow- |/ 


ing is our usual list :— 


CosseLs, 
ey Account 
Lowest Highest Lowest Highest Exch. Bits 

GBatardagy coos VIG cosee 93 caccce DUE acres GBh ccocce 4s 7s pw 
MORAHY —covere G2z rerece 2G aeevee Vig score Y22 wow 49 78 PM 
Tuesday crore Dig coven 2 eccce GB cove GBS scone 49 73 Pm 
Wednesday cc 92 — rrcoce = 92§ rorcee G2E coocee G2E cooree 48 78 pm 
Thursday... rococo 9d  ceccce 92% coccce 93 ccocce GG wore 48 7s pn 
Friday ....00 cose 91g eeecee 92 eeeees oig see oe 92 sovese 48 78 pm 


— LL ee 


OtherSeCuritiev.e..coccccceces-e-oee 14,035 963 | 
NOLES ccccosrcvccccccccccceccovccessecs 9, FGu,805 | 
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Clos ns prices Closing prices 
is t Friday. This day. 
Spercentconsols, account %1f & amw S¢ 
= — money... Ge ¥ ae | 
New SPercents ceecececceserse GIF 24 a 
Zpercentredaced do. 91g ¢ onenem TE 3h 
Szchequerbilis,jargeMarch 47 pm cows 47 OM 
— — eweJune 47 pm eccece $7 DM 
Bank StOCK..cccccossccssecersereee 208 10 sroseres, 209 11 
East India stock oc cccwe 225 9 emma S50 © 
Spanish 3 percents ....0....... 37% 8} encscee |SITE § 
— Spercentenew def, lS § omen 64 
Portuguese 4 percents ...... 402 nomen 8 
Mexican 3 percents see 214 § oma 6 
Duteh 24 percents wc. 60 2 cocovccse =S1E 26 
— SPOT cents ..c.csee- 923 ccomcees 9S ¢ 
Rassian, 4p etock cecccceceee #9 91 a 
Russian, 5 per cent. ....... 1001 a | | 
Sardinian stock ......c0cwe-- 345 omen 84g 53 
Peruvian 4) ....00.-.00 = Dd esccseres FOG 16 
— 8 per cent.. - 602 oman aoe 
Venezuela ...-..cccceres. oo 284 ee 
Spanish Certif. ...ccoccererrene 5 wnitianii » $$ 53 
Tarkish LOM cccccosccccccscvccsce 759 6 =item vee 7oe £ 
French Loan ......08---0---. 1g § pm 4; 3 pm 


The railway market has been dull, the uncertainty of political 


events operating against dealing in that as in other markets, unless 
from neceesity, We subjoin the list of the closing prices this day 
and last Friday of tne principal shares :— 


Ratcwars. 


I extraordinary degree. Out of the capital and 





Closing prices Closing prices. 
last Friday. This day. 
Bristol and Exeter eccccsccsses- 93 5 ccoscocee 94 96 
Caledonians .oorccrersossreccrseseee 60; 12 eccccveee 619 24 
Eastern Counties sevesscsseeee Li & cooccscns «(32 BS 
Bast Lancashire secsccser socssees 72 4 covcccese G2 14 
Great Northern cncacos -eece 90% 1G covcevcee 905 919X in 
Great Western nc. ssccccsscerees G5$ £ ecsccevee 679 8S 
Lancashireand Yorkshire ... 74¢ 5 enwene 36 766 
London and Blackwall ...... 8% coccvcee 8 8h 
Londen, Brighton, & 8 Coast 106 8 ions Geen te 
Lonaou & North Western... 1013 $  =—_—_—__ eevee on 1013 i 
London and South Western... 34 44 evescesee 83h 4 
SGRGRES ccnsccssensmmenen O85 D a i 
North British csccccccse-coscevee 214 26 vin ae 
North Staffordshire 0. 4% 43 dis ccsersece 48 46 dis 
Oxtord, Worcester, & Wolver. 32 3 ecocccene 323 3 
Bouth Eastern oe ceccessceseesee-ee 594 § evesessee §69§ 60} 
South Wales... c.ccccocvess-seseee 285 o senses ees 256 9 
North Eastern,Berwick Stock 754 6} eovcccece | 766 7 
North Eastern, York Stock eee 53% 4) ere cos eee 
FRENCH SHARES, 
Northern of France ......00... 235 4 anew 8@22 
Do. 2013  » ct. Bds (former!y 
Boulogne & Amiensshares) 12$ 13 esosw ces Be § 
Paris and ROUCK....ceccseoee-. 39 41 woseeseee 40 42 
Easteru: of France®....000<...008 Sl ¢ evovccese 32¢ § dis x d 
Rouen and Havre ..rccccccseeees 2i °2 esossoeee 914 224 pm 
Dateh Rhenish scccccossses-ssee 3$ 3§ dis cocscscce § Sh 8} dis 
Paris and Lyons ....cc.cccccseeeee 205 9 pm ecvessess 21g 224 pm x 4 
Lyoneand Mediterranean...... .-- qnceesess 000 
East Indian ... secccoces see ~ 14 § pm esoseves 14 1§ pmin 
Dijon and Besancon ... eco ove eeecccess ove 
TAS ccccccccccnccceccvccssessvecee Af § a coccvevme 16 § dis x in 
Paris, Caen, and Cherbourg... ... weceecess ove 
Paris ANd OTICANS coe ccceve cee see 45 47 ecccscene 47 9 
Western of Frances... 5 6 pm esoseores Se 6G PM 
India Peninsula®.........000.-000 3 § pm cvcrvcee § # pm x in 


Grand Junction of France... .. 
Central of France ... coeee § 1G pm ovee 
*® Formerly the Parisand Strasbourg. 


The great event of the week is the manner in which the whole 
of the French loan has been subscribed for. M. Baroche, the 
Minister of Finance, reports to the Emperor “ the hopes 
entertained have been exceeded, as the total sum of the subscrip- 
tions received amounts to 2,175 millions of francs, 177,000 per- 
eons having taken part in the subscription. The accounts from 
Algeria, Corsica, and those of the proceedings of the last days of 
the allotted period in some distant departments, will add still 
more to the amount just named, and to the number of subscribers. 
The following is the manner in which the above sum of 2,175 
millions is divided in rentes between the two stocks :—83 millions 


in Three per Cents., and 18 millions in the Four-and-a-Half per 
Cents. The departments have furnished 126,000 subscribers, 
whose subscriptions amount in capital to 777 millions. At Paris 
there are 51,000 subscribers for a capital of 1,398 millions. 
In the subscriptions received at Paris are included those 
which have come from abroad, and which amount for Eng- 
land to a capital of 150 millions, and to an equal amount for 
the different countries of Europe, such as Germany, Belgium, 
Switzerland, &c. Your Majesty will see with just satisfaction 
this sympathethic co-operation given to France by foreign capi- 
talists. The subscriptions of 500f of rente and under represent 
in Three per Cents. 25 millions, and in Four-and-a-Half per 
Cents. 13 millions—and thus form a capital of 836 millions, which 
exceeds by 336 millions the amount of the loan. Conformably 
to Article 5 of the decree of the 3lst of December last, they will 
themselves alone absorb the whole of the loan, and be even obliged 
to undergo, above 10f of rente, a proportional reduction of from 40 
to 42 per cent. All subscriptions above 500f of rente will, there- 
fore, be null and void.” As M. Baroche says, this is not only a 
successful finance operaticn, but a political event of the highest 
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ce more firmly with the Government. It demonstrates 
the existence in France of immense resources. 
} alarmed by successive revolutions, have become 


ee. It connects the bulk of the opulent classes 
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of the court they have always been a frugal people, and now that 
their confidence in the stability of Government 1s restored, they 
place their treasures voluntarily in its keeping, and look to it for 
those moderate and secure incomes which are much desired by 
them. The event sets completely aside the great loan contractors, 
and shows how a Government which is allied with the people and 
possesses their confidence mayunlock their resources. The monied 
men of our city have only to pay back the deposits entrusted to them 
to subscribe. It is likely, by bringing money irto the market from 
many little hidden and obscure sources, to contribute to the ease of 
the money market and facilitate the operations of trade throughout 
Europe. It isa testimony to a great restoration of confidence, 
which sets free many a !ocked-up hoard. 


A correspondent inquires of us— 

Wy is it that Rassian securities have not fallenso much as our own Con. 
sole since the beginning of the war? I ask the question, because the fact (if it 
he a fact) is made the most of by the little knot of Russian sympathisers in 
Manchester. ‘ 

We believe it is not afact. Consols were 93} at the beginning 
of the year, and sunk in April to 853, orabout 84 per cent. The 
Russian 5 per Cents., we are told, have varied between 102 and 
82, or 20 per cent. We have, ia fact, seen an account of sales in 
the London market of Russian 5 per Cents. in February for 105, and 
we have also seen an account ofa sale at the end of March for 83, a 
decline of more than 21 percent. At present Consolsare at 91§, and 
Russian 5 per Cents. at 101. They were more depressed than Con- 
sols, and they have recovered more, but the fluctuations in Consols 
have not been so great as in the price of Russian securities. The 
Russian finances are not yet discredited. Many persons here and 
in Holland and Germany, who hold Russian stock, have a strong 
interest to keep up its price, and it is not likely, therefore, while 
the fortune of waris not more unevenly balanced than at present, 
that they should decline. We are informed by the Messrs Catley 
and Co., “that the sam disbursed for land carriage, in the over- 
land trade to Memel and Konigsberg from St Petersburg, consi- 
derably exceeds one million poands sterling for exports only. So 
great an addition to the usual charges of invoice, may in great 
measure account for the comparatively high rate of exchange.” 
The rate of exchange being kept up by the charge for carrixge, 
with the price of the godds almost equalling, perhaps, the sums 
paid to Russia in other years, will help to account for the com- 
paratively high rate of Russian securities. 


The latest news we have of the money market of New York is 
the following, to Dec. 30th, from the Shipping List :— 


The week closes with a decidedly more cheerful tone in trade and 
financial circles, and money is more easy of access. The demand, as 
usual during the last week of the year, has been very active, but 
with an adequate supply of unemployed capital, but little or no diffi- 
culty has been experienced in negociating good securities. The im- 
ports continue light, the «flux of s,ecie to Europe is held in check, 
aod, in accordance with the cardinal principles of political economy, 
these indications are favourable to future mercantile prosperity. We 
believe that the worst times are over. We quote :—Loans on cal!, 7 
per cent. ; prime 60 to 90 days paper, 12 to 18 per cent.; prime 4 to 
6 months paper, 15 to 24 percent. There has been a marked im- 
provement in the stock market during the week—the advance in the 
leading descriptions avereging about two per cent. A bill passed by 
the Senate at the last session of Congress is now before the House of 
Representatives, appropriating 8,300,000 dols to the payment of the 
Texas debt, in lieu of the 5,000,000 dols of five per cent. bonds, due in 
1865, heretofore set aside for that purpose, but not accepted by the 
State, Should this appropriation be made, it will absorb a large part 
of the surplus at present in the treasury. Thesub-treasury is rapidly 
disyorging, whieh is one of the favourable signa of the times. The 
balance at the close last evening was 4,344,529 dole, a very material 
reduction as compared with last week, 


From the New York Courier and Inquirer we take some addi- 
tional information :— 


_ The savings banks of this city hold on deposit upwards of 25 mil- 
lions of doilars. These companies will pay in January an average divi- 
dend of 2} per cent. for six months, viz :—East River Savings Bank, 5 
per cent. perannum; Bowery, 5 per cent.; Greenwich, € per cent. 3 
Manhattan, 6 per cent. These are payable on all sums under 500 
dollars, and 1 per cent. less (per annum) on larger sums. The effects 
0° a contraction of the currency are most Jamentable upon the prices 
of real estate and personal property. The depreciation is greater 
than oll the bank capital and circulation put together. The country 
is recovering from the severe stringency which has marked the year 
1854. The home market and the foreign market are both becoming 
favourable, and will yield, in 1855, liberal profits to the me rchant, the 


manufacturer, the agriculturist, the mechanic, and to every depart- 
ment of l.bour. 


We must state, however, on the same authority, that distress 
was increasing in New York,though increased exertions, including 
contributions by the city authorities, were making to relieve it :— 


The times are very hard upon all classes, but all classes should 
make up their minds to face them in the best spirit possible. A self- 
aucrificing disposition is already almost everywhere prevalent, Though 
few there are, in any kind of business or employment, who do not 
suff-r in some degree, yet the cry of peculiar distress is heard and 
respouded to with relief none the less prompt and substantial, 


_A popular meeting in the Park, however, had resolved that pro- 
visions are too high and must come down. 
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Sat Mon | Tues Wed | Thur Pri 
-—-—- —_—_————e a | —esr eS See 
Bank Stock ,div 9 pei cent... rete 10h 218 (211. 8g 210 112095 11 
8 per Cent Reduced Anns, ...|9 92 \f 91 2 9262 924 o1g 2 
3 per CentConsols Anns, 1 f saom 2 xd 92 94 92 {92 1% 
New 3 per Cent Anns, ow 924 4 9262 925 4 926 3 one ‘ 924 a 
New 34 per Ceat oe eee eee aoe 
New 25 per Cent eee ove eee oe 
5 per Cent ~ eee eee 
Long Anns. Jan. 5, 1860 woo} cco 4 5°16 $4 5-16 a4é 7 16 4 7-16 48 
Anns. for3dyears, Oct .10,1859 4 8-16 4) ove ee ooo 
Ditto Jan. 5,1860) ove { ooo oe eee ove eve 
Ditto Jan.5, 1880, 20) ae na a oe x 
India Stock, 10g per Cent ..( ... 223 xd ei aa, sees - 
Do. Bonds, 4 per Cati000.|14s l2splls p ‘i4s p ils p ose eco 
Ditto under 5003 ../123 Las p Lis 148p| ove ooo oe 14s lisp 
South Sea Stock, 34 per Cert. eee eee eee eee eee eee 
Bank Stock for acct Feb © eas eee eee oo eee eee } see 
$p Ceut Cons.‘oracct.Feb.8 [92 © 92. 2 92 923 g 32 9lf 
India Stock for acct Febe8 |... a 1 - _ 
Exchegq. Bills,ivodd ... Biden da 78 p ‘4s 7sp 7s D 4s p 7s 4s p 4s 78 p 
Ditto 500: _ ‘4s s7p 4878p "18 P 487s p 7s 4sp 48 74 p 
Ditto Small (4s 7sp 4378p 7sp 4873 p Is tsp 4878 p 
Ditto BdsScpAl858.u.84pcv04 9g | ogg ws 


Ditto Ditto B 1859..— 99g 995 9°§ 99§ 4 99} 99% 4 
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| | Tuesday. Priday. 
Tine | ——__—_— 
|Prices negotiated Prices negotiated 
on ’Change. on Change. 

Amsterdam x 0 sass short | 11 15% 11 153) 11 15g 11 153 

Ditto ove oe ove ove 8 ms 1) 173) 11 27@) 1037 11 18 
Rotterdam 0. _ ee o~ == 1) 17$) Wh 17%) i. i7¢) li 18 
Antwerp oce os ose ove - 25 224; 25 274) 25 20 °' 25 30 
Brussels oe eee oe eee = 25 226 25 274) 25 20 | 25 30 
Hemborg wei we we wee _ 13 5¢, 13 5) id fe 18 5g 

Ditto wee ove ove oe 8 ms 25 274, 25 30 25 27h 25 324 
Marseillee ... eee ove ove —_ 25 27), 25 323; 35 378, 25 325 
Frankfortonthe Main... ose _ 117§ 1175 1174 117% 
Vienna wee eee ose eee _— 12 24 12 28 12 30 12 34 
Petersburg bee eee oo eee = 35 t 35f 35 I 36 
Madrid “ eee oo nee —_ 50 50¢@ 505 ~~ 
Cadiz oe eee eee ee os _ 50? £04 — | eee 
Leghorn ie “Ones a on 39 574 30 65 v0 60 \ 30 673 
Genoa oe oe on ens _ 25 50 | 25 55 . 47): 25 523 
Naples ~ ove oss one - 434 432 434 sas 
ee oT — | 1293 129% | 1294 1292 
Messina one ese on on — 1294 180 1245 130 
Lisbon — — eee ooo = 522 534 533 53% 
Oporto eee eee eee eee = 534 533 53% 534 
Rio Janeiro uw. we = one owe (GO dB BGT we “e ove on 
New York eee i te ae = | ooo eee ooo ooo 
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43 perCent Rentes, div. 22 04 0 a 
March and 22 Sept. . 95.50) wm 4 95 5) ) oe 
8 per Cont Rentes, div. i - 
une and 22 December 7 ” 67 60 68 70 on 
BankS hares,div, pa 2925 0 wwe (2940 0 w= 2955 0 sa 
and 1 July ; 
‘Exchange or London pimonth| 24 95 ose 24.66 | ave 25 0 = 
Ditto 2¢ 65 eee 24 65 ~ 24 79 
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Austrian Bonds... eee eee oe ooo eos §=|85 ove ose Ks _— 
Brazilian, > per cent vo eee eee oo ose eee one eee ese 
Ditto 43 per cent. 1852 we oon one 94} 33 eco eee ose 
Ditto New,5 percent, 1829 and 1839 oe ove ooo eee eco ee 
Ditto New, 1843 wee eee wee eee eee 97% eee eee eco 
Buenos Ayres, 6 percent a» ooo one ooo oe eco on 
Cuba, 6 percent cee oes - ove see eee eee woe eee 
Chilian, 6per cent «a. ose - we ‘101 ove ove eco ‘in 
Ditto percent — ss» oe ~~ coe | ote oe soe i 
Danish, 8 percent,1825 a. ove 


Ditto 5 percent Bonds ... 
Dutch 24 percent. Exchange 12 guilders cco | eco ove eee ove 
Bquador ooo ooo 4 4 4 4 


Grenada, 14 per Cent. ae ove oe eco ove tee an 
Ditto Deferred oo 80 ows ome oe §=—5§ om coe [08 5t £ 
Greek — red eee eee oe ose eee ove tee ove eee 
Ditto blue vee eee oe eee eee eee eee see eco 
Mexican 3 percent ss 0 awe 21j 21 woe BIG (21g | 
Peruvian, 4$ percent... ss ose coo {21 793) ace oe (70 = 713 
Ditto Scrip a. eco oo on ove eee eee eee oes eco 
Ditto 3 per cent .. en [496 [505 | oes eco ou 
Portuguese, 5 per cent converted, 1841 oe ove ove eee eve stip 
Ditto 4 percent oat —- oe 342 on oe eco i 
Ditto 3 per cent, os ove | on ain ane = a 
Russian, 1822, 5 per cent,in £ sterling , ove (100$ it + 1004 
Ditto 4) percent se a sows 89 90389 904 } 905 1 {90 90¢595 
Sardinian Bonds, 5 percent. a. 35 oe (85 | oo (856 856 
Spanish 8 percent ww. «0 os 38 wre | oe | oe [STE B| ose 
Ditto 3 per cent New Deferred ... 18% | oe 18% on 
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Swedish 4 percent sv. oes woe | ove eee 

Turkish Scrip, 6 per cent paid in fall 76 § 768 4 7g 74774 «(7787 165 3 

Venezuela, = per cent oo 80 me | woe | we ome , a 
Ditto Deferred, | percent... oe os = 

Dividendson the abovepayableinLondon. | 

auton th ter cent.10 gu. per sterling = «+ eee oso ove eee 

b jan 2 reeut os» ce oy a) eee eee nee eee ooo 
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Redeemable. | Jan. 19. 
United States 6 per cent Stock 2 ass o 
— Bonds -_ eee eee — eee . i 
= es one eee eee eee eee ~~ 
—_ Bonds nee eee eee . re 
— Bonds § per cent oo eee eee eee po 
Alabama 5 percent w=. se «we + Sterling ae 
‘Ninois 6 percent . we a eve eee il 
Kentucky 6 per cent... a ae as 
Maryland 5 per cent ... - we o. Sterling 91 
Massachusetts 5 percent ... ooo +» Sterling 10:2 
New York 5 per cent Stock ee ee 185#-60 ise 
— 6percent ~ - roy ove ee 4 “a 
Olio 6 per cent ooo co (oe ove ad 
Pennsylracie 5 per cent Stock ose - . 73 5 
— 5 percent Bonds oe one eee eve 80 
South Carolina 5 per cent .« ~~ ~ eee wed 
Tennessee 6 per cent. Bonds ae oo 2 
Virginia 6 per cent Bonds ... _ = 815 
— 5S percent w« ose Sterling | &5 
Pennsylvanian 6 prct Railway Bonds, 1st mortgage | a6 3 
— 6 per ccnt. sterling, 2nd mortgage oe 20 
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— Dividend Names. | Shares.| Paid. /persbare 
kL | Lee. De 
2,000/3/ 108 Albion 500 | 50 @ «0 ove 
50,000) 7/1486d &bs| Alliance British and d Foreign 100 | 11 © Of} 18% 
10,000\6! pe & bs| Do. Marine = a we | 3% 00} .. 
24,000 158 Atlas. we owe 50 | 515 O| 184 
8,000) 4/ p cent Argus Life .. oe 100 } 200 22 
12,000\72 10spe | BritishCommercial ooo 5O | 5 @ 0 7t 
20,000 7110s “P ¢ |Church of England... oe 50 2¢60 3 
5,000'52 p \eity of London ove - ' 50 200 2+ 
5.000|5 che & bs Clerical, Medical,& General Life 100 | 10 0 0 ae 
4,000 | 42 County oo ooo ses 100 10 6 0 ae 
ais 17s Crown ove oo o- 50) 6} 6 0 CO 173 
20,000|58 — ‘ie 2 | is | 5 0 0] 6 
~~  (|4gépeent EquityandLaw ~ 5 0 Olo2]1 
20,000 51 A ae English and Scottish Law Life wo tea8s¢ “ad = 
4,651/20s European Life om eso > | a — 
ow. (/4lpeent Family Endowment owe 100 6 | 400 ee 
6i pcent ‘General one aoe os $ | eco 5é 
1,0000004 6ipcent Globe —- eee Stk, | | ose 124 2d 
20,000/53 pcent Guardian — s. ooo oe 100 45 0 0} ha 
2,400 jI2épt & bs Imperial! Fire ~ oe 500 50 0 0} 330 
7,500/ 128 |Imperia} Life ooo we 100 lo 9 @ 18} 
13,453 1/3s & 32 bs Indemnity Marine. = 100 | 23 9 O 65 
50, 000}28 & 2s bs | Law Fire i — oa 100 210 6 4} + 
10,000 1/ 168 & be. Law Life .. ove 100 00 ¢t 56 
20,000) 43 (Legal and General Life. 50 206 tk 
10,009 18sp en {Marine 100 | 18 00° 2 
10,000 442 p cent Medical, Invalid, aC General Lif, & 200 
7,848/52 p ¢ & bs Minerva one o oe 20 400 4 
oo. (53 peent ‘Monarch ws. “ 5 10 0} ww 
25,000 Sip c&2gbs National Loan Fund oe 20 S40 @l ons 
10,000 ae | National Provincial ons 5 100 ig 
10,000 64/ p cent \New Equitable ose ee le 100 1 
30, 000/52 p cent } Palladium Life oo oo 50 210 0 aan 
(Si peent | Pelican oe eee eee ooo a 465 
o~ leg Pp cent Pheenix - vee eee ee eee aoe 
40,000/52 p cent | Professional Life ... oes 64 60 0 4 
2,500 14 58 & bns| Provident Life = iat 100 10 0 0} 39 
200,000|78 Rock Life ws see nse 5 010 Oo} 7 
89,220/ a 8 Royal Exchange .. we Stk, All ove 
4,000 1 l4s Do. Life 2 sen anne evo os 57% 
%5,000/4/ pc United Kingdom ... eso 26 4¢0 4% 
5,000) 5! p c & bs) Universal Life ovo ose 100 0 '@ Oa 
«. ‘'5iptd&bs | Victoria Life cel aka cee 600 54 
JOINT STOCK BANKs, 

No. of | Dividends Price 
shares, |per annum Names, | Shares Paid pr shar 
| i i. & 

22,500 20i pe | Australasia os ~~ 40 40 794802 
20,000 ; 64 perct British North American ~| 60 «|, 50 Giz 2% 

40,000 oe Chartered Bank of Asia... | 25 \ 5 oe 
50,000 ooo | Chrtdbnk,IndiaAustral., apap 20 | 3 i 
20,000 | 4] peret | Colonial .. ~ 100 | 2&5 ae 
ae \62 pe & bs Commercial of London... ow} 100 | 20 oe 
25,000 4i pe Eng. Scot. & Austral Chrtd. ...| 20 16 15 145 
25,000 2épe Londen Cbrtd. Bank of Austral; 20 20 21g 
15,000 10s pe Londonand County w. 50 | 20 8544 
5,000 ee Ditto, Scrip ee vee eee! one 10 oe 
60,009 \8ipe & bs, London JointStock ... ~~} 50 10 31 
50,000 [ldépe Londonand Westminster ee; 160 43 
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10,000 [6épe National Provincial of England) 100 | 35 om 
10,000 | 64 perct | Ditto New ss ow! 20 Tt) ovo 
20,000 | 54 perct | Nationalofireland .. at @& 221 
20,000 |20/ pe New South Wales.cc ss oe» 20 | 20 
33,873 (15/ pe Oriental Bank Corporation ..| 25 | 25 
20,000 |8é pe & bs| ProvincialofIreland .. | 100 25 50 
4,000 | 84 perct Ditto New ow; 10 | 10 ove 
12,000 | 64 peret | Ionian — «25 | 25 = 
50,000 oso RoyalAustral.Bk&Goldimp.Com, 5 5 eco 
8,000 | 14i pe South Australia ... ooo «| 25 25 0) 384 

32,00@ | 32/ perct} Unionof Australia .. wf 85 | 25 0; 668% 

8,000 32/ per ct Ditto Ditto — — eee | zile 6 ove 
60,000 102 ner et | Onion of London <_ ons 60 | 16 @ O| 27% 
DOCKS. 
No. of ; Dividend : | Price 
conan Names, Shares Paid. |e share 
—F oe wn eee ee eee 
£ Le kL. 

313,400/4 peent | Commercial -—- oo | Btk, ~~ ove 
2,065,668 Speent | Eastand WestIndia «. | Stk, ooo 119}19xd 
3,638,310! 5 p cent Lendon ass ose vee o-| Stk, oo 1034 
1,939,800/ 4 p cent St Katharine ww. we | Stk. om a“ 

7,000) 8 p cent Southampton» _ | 50 Oo 0 ose 

460,000{5 per cent) Vietoria .«. — — »' 20 if © 02 eos 


i te 
PRICES OF BULLION. & 

Foreign gold in bars( standard) eocecesecccccssccssee POFOUNCE 8 1 
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Silver in bars ( 0 
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FOREIGN RATES OF EXCHANGE ON LUNDON, 


Latest Rate of Exchange 
Dats. on Lonéon. 
25 & to 25 le esosse 3 Gays’ sigkt 


BarhS cee vee vee cee om 3 months’ date 


Jan. 18 om {* 26 to 2530 
£.25 37} 102592} aso 
Ail 17g to 11 1s 


1 
Sdays’sight 


Antwerp.........= Sdays'sight 


Amsterdam ...0 — 18 «+. { fill 15 to 1! 15¢ ane 3 months’ date 
Hamburea ...w— 17 cece wi 53 13 5¢ ooseee S:monthe’ date 
Gt Petersburg .. 60 «oem 37 3-16d wove 8 = 
Madrid  ....--ce0e00 10 nnocee 50¢4 ome 8 - 


53fd to 534d ciate 
7) to Spercentpm ...... 60 4aya’ sight 

13@ to1Sg per et pm...... 83 months’ sight 
B7£d to S7§1 —aeenee 60 days’ sight 


Mew Vork ....ccce 


Elsdon cccevccesees Dec. 9 
Havana .....008. — 


Rio de Janeiro... — 16 secoes 28d eecese 8 mont he’ sigh 
BINUBPOTO vevecevee —— — F weneee 48 8{d evcese _ 
ZOMDEY ccrecccesere = 1A cones 28 hd toca 1d sccm 6 _ 
CSaicatta veveeese — zs($d am © = 
Hong Kong ...0. NOV. 27 sess 6s 6d ee _ 
Maaritius ....-+0.Oct. 27 cere l¢ no —_ 
COMPARATIVE EXCHANGES 


The quotation of gold at Paris is about 1 per mille discount (according 
to vhelast tariff), which, at the English mint price of 8/178 104d per 
ounce for standard gold, gives an exchange of 26°14}, and the exchange 
at Paris on Londonat short being 24 974, it follows that gold is about 
0°68 per cent. dearer iu Paris than in London. ; 

by advices from Hamburg the price of gold is 423 per mark, which, 
at the English mint price of 311781046 per ounce for standard gold, gives 
ap exchange of 13°3} ; andthe exchange at Hamburg oa London at short 
being 13°33, it follows that gold ie 0°30 per cent. dearer iu Hamburg than 
in Londor. 

The couree of exchange at New York on London for billa at 60 days’ sight 
is about 108 per cent., and the parof exchange between England aud America 
being 109 23-40 per oent., it fullows that the exchange is nominally 1.58 per 
ornt, againet England; but, eft'r making allowance for charges of transport 
and difference of interest, the present rate leaves no profit on the tranemission 
of wold either way between the two countries. 





be Commerctal Crimes. 


MaiLs FOR AUSTRALIA.—Tne General Screw Steam Shipping Company 
being unable, in compliance with the terms of their contract, to provide a 
steam vessel to convey the mails to Australia in Februsy next, 
the Postmaster-General bas consented to the transmission of thoxe mails by the 
sailing veseel Boomerang from Liverpool. The Boomerang is appoiated to «ail 
from Liverpool] on the 6th February, and all letters and newspapers for New 
South Waler, Victoria, and Van Diemen’s Land, posted in London up to the 
evening of the 5th February, or posted or received in Liverpool up to the 
morning of the 6th February, and not addressed to be sent by any other 
veese!, will be forwarded by the Boomerang. The packet rates of postage 
will be chargeable upon letterr, but newspapers will not te liable to any 
pos' age. 

C mPuLsoRY PREPAYMENT oF LeETTER*, &., FOR THE TRANSPORT SER- 


SOOO LE 





~~ 


| WICE IN TURKEY AND THE BLack Sxa—in order to fuaoilitate, as far as 


possible, che transmission of letters and newspapers addressd to the officers, 
seamen and other persons employed on board transport ships engaged in Her 
Mejesty’s service in Turkey aud the Black See, special mails will in future be 
made up at this office for such correspondence on cvery Monday and Friday 
evening, and forwarded via France, and by the French Mediterranean packete, 
to the Postmaster of Her M:jesty’s forces in Turkey. The following are the 
comtined British aod French rates of postage which will be chargeable on 
lettere so addreesed :— Not exceeding } ounce, 1s; exceeding 3 oz and not ex- 
oeeding § 02, 28; exceeding 4 cz and not exceeding 3 oz, 36; exceeding j oz 
and not exceeding 1 oz, 48; exceeding 1 oz aud not exceeding 14 oz, 58; ex- 
ceeding lj oz aud not exceeding 1¢ oz, 6¢; and so op, one shiiiing being 
chargeable for every additional quarter of au ounce. The above rates of post- 
age must be paid in advence, or the letters will be opened and returned to the 
writerr. New+pepers will be liable to a postage of 2d each, whicli must also 
be paid in advance, 
Mails Arrivec,. 
LATEST DATES, 


| On 14th January, SevtH Amenica, per Great Western, via Southamoton,—RBuenos 


Ayres, Dee. 2; Monte Viveo, 5; Rio, 15; Babia,20; Pernambuco,<3; St. Vincent, 
31; Teneriffe, Jan $; Madeira, 6; Lisbon, 9, 

On 14:h January, PENINSULAR, per Madrid steamer, eia Southampton—Gibraltar, 
Jan.3; Caciz,4; Lisbon, 9; Vigo and Oporto, 10 

On 16th January, Inpia and Cuma, per Auet alia, eia Trieste—Calcutta, Dec. 5; 
Madres, 10; bombay, 14; Shanghae, 20; Canton, 25; Hong Kony, 27. 

On 17th January, Amenica, per,Amesica sieamer, via Liverpoui—Bostoo, Jan. 3; 
New York, 3; Halifax, >. 


On 17th Javuary, Havana, per Ameries, via New Yerk, Dee. 24. 
On lf.h January, Cativoania, per America, via Now York, San Francisco, Dec. 8. 


Maiis will be Despatched 
FROM LONDON, 
On 23rd January (evening), for Mapgima, Tengaipre, Stenma Leone, and Wuer 
( OasT OF AFRBica, per Ethiope steamer, cia Piymouth. 
On 25th January (evening), for the MeDITEBRANEAN, EGYPT, INDIA, and CHINA, via 


Marseilles. 
Maiis Due. 
Janvany '6.— West Indies. 


JanvaktY 16.—Honduras and Nassau. 
January °0.—Gibraliar, Malta, Greece, Tonian Istauds, Syria, Egypt, end Indta, 
Janvasy 20.—China, Singapore, and Straits, r 
JanCakY 24.—Australia cia the Cape. 











WEEKLY CORN KT UKNG, 
From the Gazette of last night. 























| Wheas, Bariey Uats. | Hye. eans., Pene, 

Bois. nvesgrs| 99,528 100,034 12,015 | 371 | 4,66 | 1,791 

es a ea | sa sa| 4 

Weekly average,Jan. 13...) 73 9 34 2 87 4) 45 4 46 3} a 5 

. — 6 | 7% 5 3¢ 6 37 8] 8 6@! 4511! gs 8 

— Dec. 20... 73 9; 341 2710; 47 1) 47 8 48 

= _ 23am | 72 4/ 33 8 27 4) 46 0) «710! geil 

- — Dies | 72 3 m4 66 25 «66 47 4; 4&9! @ 8 

=~ =— On] 13 0/ 3 4 45 2) 49 5) 42 5 

Bix week s'avaTAce.mee oe! 73 3) 34 6° 2710) «6 9 47 6! 46 8 
Same timelastyear ~......... | 73 5) 39 10 2 6 "46 2 48 01 é 

0 0 

TBC rererveevercerssccecesesene | o£ 8 | of @ eye F-ee 8} 
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GRAIN IMPORTED. 
account of the total quantities of each kind of corm, distinguishing foreign and 
Se eal into the principal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
































ad Perth 
P ; In the week ending Jan, 10, 1854. 
Wheat | Barle | | Indian | Bue 
and and Oatsand Rye and Peasana| Beane corn and wheat® 
wheat | barley-| oatmaal ryemeal peameal meal Indian-|buck wh 
flour | meal | { . meal | meal 
ree a 4 
qre qrs qrs | qrs qre qrs_ | ars qre 
Foreign...| 46,529 | 6,958 9,791 ; ove 1 205 6,379 20,774 , oo 
Volonial...| 23 {os ] toe ee on ee. 1. 
Total ...! 46,552 | 6,058 9.791 ose 1,203 | 6,379  20,77¢ ee 
Limports Of Week scccssocccssssserssevcssces covssseseserees 91,662 Gre 





MONTHLY IMPORTS OF GRAIN, &c. 
An Account, showing the Quantities of Conn, Grary, MEAL, and Frour Im- 
PORTED into the Unirep Kiyopom andadmitted to Home Consumption, in the 
month ended Jan. 5, 1855. 






















































Imported Imported from 
Species of Corn, Grain, from Foreign | British Possess. Total 
Meal, and Flour. Countries. out of Europe. 
Qrs. Bush.| Qrs. Bush.) Qrs. Bush 

Wheat .....ersosesererserserneseree| —1G,500 4 187 0 | 114,687 4 
Barley cocrsescccccccecccecesssoeeres 8.426 3 | ace 8,126 «63 
OAS 20cc0000cccccce ces 000 000 200 000° 41,752 4 | 20 0 41,272 4 
RYO scocosccosee sen csncsennonse sovees 1'01 4 | fia 1,104 4 
PAS 00.0 000c00 soe crevvecesoneeeeess 9,695 2 3,143 2 12,7388 ¢ 
B@ans soe -rsercseeee soe seconeeeress 85,344 6 | “vo 35,344 6 
Maize or Indian corn . 148,247 5 4,207 7 153,455 4 
Buck wheats csoe-soves * 2 3 5 s 0 
Beer or Bigg eeeeers seeee oo ove eee eee 

Total of corn and grain...) 358,473 7 | 8,558 6 | 367,032 6 

Cwt. qr. Ib. Uwt. qr. Ib. | Cwt. qr. Ib. 

Wheat meal or flour... 93,701 110 | 3,566 3 5 97,258 015 
Barley Me€al....cssercsereeveeeeees 9 010 ove 9 010 
Oat mal 2oocceccccercccccecceceeee 9 O11 9 116 18 127 
Rye meal .oececesecee ceo cce cceece se: 13 3714 oes 13 314 
Bean meal ccscescerserevevee sores: ose eco oes 
Indian meal .o.cccccceses-: verse 6 831 | ’ 23 i6 O11 
Back wheat meal «so sceceeee § 022 | dik & 0 2 

Total of meal and flour...' 93,754 022 | 3,576 221 | 97,330 315 





COMMERCIAL EPITOME, 
FRIDAY EVEMING. 


The corn market was firm to-day, and wheat was sold for 5s more 
than could have been obtained fur it last Friday. Oa Monday the 
market had recovered a little from the panic of last week; on Wed- 
nesday it was still firmer, and to-day it is considerably improved. 
Norfolk households flour, that was offered on Wednesday without 
finding a purchaser at 492, was sold to-day at 5lsand 52%. At 
Liverpool, too, the telegraph announces that the market to-day was 
well attended, and a great deal of business done at an advance of 2d 
per bushel on old, and from 3d to 4d per 70 |bs for new flour. There 
was also an improvement ia the price of birrel flour, but not much 
business was done in it. The arrivals expected from the Eastward 
are not large, about 30 vessels being reported as having pasyed the 
Sound with corn for Eugland. Some wheat that had been purchased 
for England at Hamburg has been re-sold, and parties have purchased 
it for Berlin—a pretty good proof that the prohibition to export from 
Prussia, which has been rumoured, has its origin in short supplies. 

Barley is steady, but comparatively cheap. 

There is a brisk demand for oats, but no rise in price took place 
to-day. From Ireland few have come to hand, but there is a supply 
from the Eastward. 


The imports into London from Jan. 14th, 1855, to Jan. 18th, 1855, | 


both inclusive, were :—Eaylish and Scotch wheat, 2,240 qrs; barley, 
5,170 qrs ; oats, 2,710 qrs; flour, 1,530 sacks ;—Irish oats, 160 qrs— 
Foreign wheat, 7,180 qrs; oats, 12,870 qrs; flour, 950 sacks, 

The arrivals off coast have been 5 cirgoes of wheat from Alex- 


andrie, 1 from Bilboa, and 1 from Antwerp; 1 cargo of flour from | 
Santander, 1 cargo of maize from Seville, 1 from New York, 1 from | 


Venice, and 1 from Mazagan. The wheat and maize are held at fall 
rices, 

The following floating cargoes have changed hands since the 12th :— 
lof Egyptian Said» wheat at 483; 1 of Egyptian Behara at 46s 9d; 
1 cargo of Ibraila Indivn corn at 463; 1 ditto of walatz at 483; 
1 of American Indian corn at 44°, and 1 at 44s 6d. 

Our information from the neighbouring continental corn markets 
shows that they have been affected like our own. The news of a pos- 
sibility of poace, which produced a panic here, produced a great fall 
generally there, from which the markets subsequently recovered, but 
were very flat at the last accounts. 

In the sugar market the superior qualities of sugar continue frm, 
but the common kinds have uudergone a further reduction of 6d p-r 
cwt, in consequence of the larger quantities brought forward. 

Considerable quantities of coffee have been offered and sold at for- 
mer prices, but the market wears a languid appearance. 

Pabiic sales of tea commenced on Tuesday and were continued on 
Wednesday. 2,600 pkgs were sold the first day, and 5,500 the second, 
out of 21,816 offered. The prices were in some instances lower, but 
the geuera! quotations are not altered. Duty was paid at this port 
during the week ended 11th iast. on 731,212 Ibs, against 567,493 in 
the sume period last year.; 
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There has been again an active inquiry in the Liverpool cotton 
market, and the sales reach 56,000 bales, of which 40,000 bales are 
to the trade, 10,000 on speculation, and 6,000 for export. Quot:tions 
are raised 4d per lb, at which advance the choice is extremely 
limited, the market being barely supplied, owing to the very inferior 
quality of which the majority of the present Liverpool stock consists ; 
and the late easterly winds have prevented the arrivals of new cotton. 
The accounts received this week from America show a further fall- 
ing off in the receipts ; whereas a few weeks ago there wasa surplus 
of 52,000 bales, there is now a deficiency, according to the list 
brought by the last mai!, of 18,000 bales as compared with last year, 
and of 500,000 bales in comparison to 1853. The rivers in the South 
had, however, begun to rise, which would causea larger supply, and 
possibly give an opportunity for the execution of orders. The 
estimates of the crop remain at 3,000,000 to 3,100,000 bales. There 
has been a revival of the demand in this market; the sales for the 
week have been 2,200 bales: Surats are }d to 4d per lb dearer than 
ten days ago. The stock is only half as much as at this period last 
season. 


The uncertainties of political events already referred to has a par- 
ticularly paralysing influence on the oils and seeds market. The 
arrivals of linseed in the week have been large, aad prices irregular. 
in linsved oil the fluctuations have been great; the price advanced 
to 37/, and fell down to 35/ 10s. Rapeseed oil maintained its value: 
refined, for burning, is at 54/ 102. ‘Tallow is declining rapidly, and 
St Petersburg Y C is now 57s. 


Of Glasgow, we are told in the Commonwealth :— 


The past week, like its predecessor, his been one of depression ; 
and the opinion is rapidly gaining ground among the makers and 
venders of goods that nothing but the lvssening of production can re- 
store a healthy aciivity to the lagvard pulse of trade, The large 
harvest of last year, and the briiliant prospects founded thereon, 
Taised expectations in the minds of business men that for a time pre- 
vented the stern realities of daily experience from producing their full 
effec’. Now, however, with 12°° jacconets, selling in some instances 
at 3s 6d, when they cannot be made at less than 43 to 44 2d, there 
has come the conviction that short time must be immediately adopted. 
We are informed, however, by a cumpetent authority that the true 
reason why the power-looms have rattled on in the face of a falling 
market, is the scarcity of hands and the consequent difficulty of ga- 
thering them together after a c.ssation. 


——— 


COLONIAL AND FOREIGN CORN ARRIVED IN 
LONDON IN 1854. 

(From Messre G Uies and Horne’s Corn Circular.) 

Wheat. Flour. Barley. 











From q's packages, &c. qrs qrs 
BAMETIA ceccorccseerscesse see esecee 3,090 seo os coe «17,855 ace ove 
British American Culonie.... eee ove 7,148 cco eee « eee 
Australian Colonies............ eee oe «= Bs eee eco 
AEOTER coccccreccccccecoscceseseee 5,725 aia ose ooo oo one 
Wel ghee cae senccsececebecceesece 35,895 see 2,543 see = one 2,993 
SRO RERE ccccnncts concen cccesocseess 9,486... 3,800 327 . ww 6,124 
COM ARIOD _ cencestieenicsserennte 30 ave oe os 8,421 o. eee 
Channel Islands ...... eovces cee ove « 200 ase ese oe “ 
Coastwise in bond ...... 0. 550 sec 1,220 a0 eve ose ooo 
Cyprus er ttt ett etir ty y 60 eee eee 1,900 oo eee 
PEIN G dapna-sinresicsinsccoece ooo oe 473 sce oes ose ee 
DOMME ccoccccccccscetecoccssce §©—- 58,900... eos oe 92,014 ... 210,682 
TAGE SDIES: can cencescecssncgeste 1455 ceo ose eco ooo ove ove 
GFP Ese csccvocencccstccccccesccese © VEDEB exe eee os BECO we ove 
BEGRGO ceoceccscccccncscnceccecace 99,064 cco 89,927 ccs TOU ave 1,000 
GPEED Sn cnctncasescigmees Bete nce ose 0 uae eee eee eee 
Hamburg O00 088 ee: eevee ceeeeeeee 74,182 ove 360 ose TS ose 24,3 8 
BE aROVEL ccccecescccccees cocccccce 21, 475 ace ove ese 250 ow. 109.753 
Holland ...... ervcccccvesccesecsece 14,169 one 358 .. D4 wee 142,769 
Italy, MMT IOs cscccsnnetcevess 27,678 ose one eee 1850 ase oe 

BPO)... cee r-ccerecessecessesees 455 - one ose one ane - 
Sardinian ....0...s000s eeeee 1,620 sso ove ove * eee 
TUSCRRY 200 cevcese 0.0.0 ec ccccees B10 wee 16,950 are ove ee soe 

Lubeck OC OOC OSE eee eee eenes eee 7,991 or eee o one eos one 
Malta ...... Se eee ere eeeeeererecee o 243 eee eee eee 2,823 eee oe 
Mecklenburg.ec....cccccsesocccce 85,861 ace 20) ave 500 ave 2,920 
MOldavin cecccsssecsccorecerce co 31,474 ove oo ove one o- --- 
MOLWY cocccecescecccecccccccesces eee si eee o eos oe 20,982 
DIB eB OR reccrccoscssscsecssscece 400 oe oxo ooo eee we 36,10) 
Portugal ceo-cecccccesecsoes co 87,011 aco 17 we 730 see eee 
PEUCR ccccccccsccscccceccccecssce 969,013 cee 620 we 4,867 ww. 95,816 
RMeasla, Balsie ceoccccsoccesesece 6,5°3 seo side ees 350 . 7,100 
Black Dcincne atdesdteecuies 77.278 one eee eee eee ove one 
ABS cc covccccccsccrccscccccece 4, THB ave ove eco eco ase oe é 
WIS BOR reccceceeccoccccccese 7,050 ose eee ove 550 ww. 198,243 
EA REA ‘is a ane oo BBO ws on 
ee ea, «| ee, | per epee eco 
BwOFON coerce ccocerscercccccccesce —21,'BB ave 180 ww. 17,089 ... 167,282 
Syria and Palestine ......... 1,950 we eve —— soe “as 
Trtlhad .ec. cece cee ese concseosseee eee eve 89 ase eco cee eee 
ZULROT cerccvcevecncccccnccccsonse 49, SSB ace eee oo 32,055 ... eee 
United States OOo see cores eeeses 91,622 ove 343,338 eee eee eee 5,707 
Weollacile cccccecorceccceseccsesce 1,709 see vee coo eee eee 

Totals.erces.... ov corsseeee oe 1,005,247 5/6,450 214.714 $81,849 

Weekly averagearrivals 19,331 4,129 16,958 

Wheat. Flour, Barley. Oats 
Totals In qrs packages, &e. qrs qre 

1853 secccescescercrce 1,308,919 see 437,851 ooo $427,137 oo 920,376 

IBS2 rcorcccceresevsese 697,787 o0e 610,549 oo 220,068 oe $39,081 

IB5L coor ceesceseeese 670,470 wee 468,551 oo 252,704 ... 959,606 

1850 ccorccccccccccccce ZER LID ... 336,473 ee 321,747 oo 895,725 

BB19 ..cccccccccecce sce 925,711 oe 249,794 ... 518,928 ... 1,034,476 

BB4B ccccocccocccccccce 792,541 ooo 178,374 2. 416,595 810,913 

1847 sersoscevecsoveree 1,082,959 wee 769,089 22 308,190 ww. 929,131 


We must notice that of the wheat 765,148 qra arrived in the two first quarters, 
and only 240,099 qrs in the two last ; of flour 447,509 packeges arrived in 
the two first quarters, and 74941 packages in the two last. The whole of 
the deficiency, therefore, in 1854 is in the two last quarters, and is chiefly the 
consequence of the expectations of a good harvest, of the actual excellent har- 
vest, and of the low prices which ensued. The weekly average of wheat im- 
ported in the two first quarters was 27,301 and 31,555 respectively; in the 
two last quarters only 13,687 and 4,881 :espectively. 


(I — —— 





IMPORTS OF COLONIAL AND FOREIGN WOOL. 


Cotontat and Foretcn Woot imported into London, Liverpool, and Hall 


in the twelvemonths ending the 30th of December 1853 and 1854, and the 
total imports including Bristol and Leith. 



































Total Colonial ..e.cccccccce 
Foreign. 


208192 222841 
6386) 


| Totais, inc. 
London, Liverpool, Hull, Bristol and 
Leith. 
1853 1854 | 1853 , 1854 | 1853 | 1854 | 1853 ; 1854 
Colonial. Bales Bales' Balvs | Bales | Bales | Bales | Bales| Bales 
tl) eecsesseee | 47455 49774 1084 99| we | os 48569 49873 
Port Philip ...c0ccceee -cosccece | 53229 50768 70) G37, ws | co 53799 51595 
Portland Bay ...100 ssrvesee | LIB77 10984! .., ve | ee | oe | 11877, 10988 
Hobart TOWN sscceeesess. | 9768 19379! 0. veo | cco | we | 9768! 16879 
LAUNCESON veresercecceseercocee | 8179 7095) ... eee a 8179 7095 
Port Adelaide & Port Fairy | 14588 18033) 367) ... * - | 15115 18038 
Swan River .....cccccosccscesess 499 1873) ... | co eee ove 439, 1333 
New Zealand ..cccsce... | 3029) 3029} . | | — | | soso! 329 
Cape of Good Hope :— i | 
Algoa Bay ...sso.e eatienienbe: te MN MOI ages Bee Ses - | 16527) 21308 
Port Beaufort rcoceesee «ee 1729 1703)... ox ee ee 1729, 1708 
Cape BOW  crccecscscccecenes 4397 41538) 89] ew | oo 4409 4158 
East Indies sssses seen + | 16669 14994) 18458) 28533) ove 35.27) 43547 
/ 









| 
i 6749 29° 310) 17827, 17239) 5958 24016 | 
Spain and Portugalee..seee | 1153 1409 G6I3 BABT) a. ene 10766 5296 
Russia sccccsssercsccocereccece | 11055] 6046] 6845 3205) 2658! 749) 21568) 10.93 
South America......... e | 7337) 15716) 42620, 27711) wee | oe | 52794) 43427 
Barbary and Turkey ve | 10711! 3748) 7809! 6287) ue | ow | 1852%) 10025 
ey eee didetalit co | 4357/ v6] 9650) 2576] 2. | ce 8008} 3592 | 
Trieste, Leghorn, &C..++ss00 | 226] 648 5797 1880) ... | ae 8057] 2488 
Denmark scosssssereeees 125, 54) oe | eee | |=6(495; «9=— 302) 9853} = 590 
Chinese ... a oe an ee | 1:73] 532 
Sundry ... esos | 2893) 12000) 3153! 3557) 476 4417) 1C316) 8774 | 

Grand total ...corssscssseees (2835520 230117 99593, 75455 26441 22707 366139'331502 





COTTON. 


New York, Dec. 20. 
With an increased supply on hand, and a very moderate demand, mainly | 
for home spinning, the market has lost the buoyancy noticed in our last, | 
and a declineof ¢ cent has been sustained. ‘The sa es of the week are | 
estimated at 4,000 bales; the market closing heavy at quotations. 
Naw York CLassivication, 
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bales ; Florida, 2,441 bales; Georgia, 1.484 bales ; South Carvlina, 1,221 
bales; North Carolina, 115 bales; Virginia, 115 bales; Philadelphia, | 
9 bales—total, 6,849 bales. Total import since Ist inst., 29,987 bales. 
Export, from Ist to 29th December, 1854, 23,368 bales; same time, 
1853, 17,308 bales. Since Ist September, 1854, 442,990 bales; same 
time, 1853, 313,748 bales. 

Messrs Neill, Brothers, and Co., writing from New York to the 2nd 
inst., observe :—*‘* The week’s receipts at all ports only amount to 71,200 
bales, against 108,000, turning the excess into a deficiency of 13,000 
bales, as compared with the corresponding date last year. ‘The ship- | 
ments to Great Britain have been 47,000 bales, against 55,000 the pre- | 
vious week, and against 27,300 the corresponding week of last year. 
exchange or freight there has been little change. 


South we have no advice ef any change of moment. The following is a 
statement of the movement in cotton, at all the United States ports, to 
the latest mail dates :— 

Receipts for 


Since Foreignexports Since Of which to Stock on 


























the week. Sept. 1. for week, Sept.1. Gt Britain, hand. | 
New Orleans... 37476 ... 472138 29109 274752 we 197976 ... 187528 | 
MODIlC.ecccscoesee GILLS «6 79747 2919 2. 47073 4... 30998 ... 4613 | 
Other ports 2 27609 se 299086 ooo ZiBSL we 168015 .. 126.9! oe 131664 
Total sccce 71200 851011 59400 490890 355 60 365295 | 
Last season... 108000 854200 35209 341409 30 009 452700 
13149 149390 47(60 87505 | 
Our telegraphic advices this week are very meagre. We have only the 
following :-— 


New Orteans, Dec. 30.—Receipts for the week ending to-day, 23,000 
bales. Middling, 8 to 84c. 
Mosize, Dec. 30.—Receipts, 6,000 bales. Middling, 7c. 


LIVERPOOL MARKET, Jan. 19. 
PRICES CURRENT 
Mid. | 


teed 


| 1853 — Seme period 
pivenitiaate: 
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Iwpoats, ConsumeTion, Exports. &c. 





Computed Stock. — 
Jan. 19. 


Exports, 
gan. 1 to Jan. 19. 


Whole import. 
Jan.1 to Jan, 19. 
1855 1854 
bales bales 
__ 43,151 169,072 


Consumption, 
Jan. 1 to Jan. 19. 
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1e'4 | 1855 1854 1855 | 
bales bales bales bales 
| 92,676 7.990 | 5,170 | & 5150 
There has been a very good amount of business done in the cotton 
market this week. The trade have again increased their stocks, 
and speculators have paid more attention to the arvicle thar for a 
long time past. The import has been very trifling. Holcers of 
American have met the demand fairly. The better qualities bave 


1854 
bales 
; 126,989 _ 


bales 
664,740 





1855 | 
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not been very saleable, 
and in the lower grades a slight advance has been realis-d- 
g-stapled kinds are without alteration. East India are slight'y 
dearer, especially in the lower qualities. The sales to-day are 8,000 
bales. The reported export amounts to 6,300 baler, consisting of 
2,300 American aod 4,000 Surat. 








MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuurspay Evanine, JAN. 18, 1855 


Our market has worn a very quiet aspect during this week, as there i* 
very little demand for any quarter. Even such trifling purchases as con- 
tinued to be made for the Continent have been brought to a sudden close» 
by the announcement (received here on Tuesday by telegraph) that the 
navigation of the Elbe is interrupted by ice. All more distant markets, 
with the only exception of the Principalities and other Eastern parts, have 
for some time almvst totally abstained from taking any of the produce of 
our mills. Under these circumstances it is very remarkable that prices 
have, since the opening of the year, assumed a rather firmer tone, and that 
some sorts of yarns can hardly be bought on so favourable terms as in De- 
cember ; nor do we hear of any yielding in any descriptions of cloth. We 
presume that the principal reason is to be found in the more buoyant state 
of the Liverpool cotton market. The sales there are rather conside: able 
this week, and ; rices about 1-16d per lb dearer than last week, and about 
}d per lb above the most depressed period of December. Our Liverpool 
neighbours seem to have more faith in the negociations for peace than peo- 
ple generally entertain here, at least while the easterly winds keep back 
the larger supplies of cotton now afloat. 


(From Messrs Merck and Co.'s Circular of January 9.) 





























Best. Good First. First. | Extra Second. 
Mouz —_——— j 
sdsda sd=ead sdsad sd sd 
No.4tol2}] 0 0 too 0 0 0tod 0 0 0too v0 0 7tod 8 
_ 2 oo 00 00 60 06 00 0 8§ 0 9 
= 30 oc 090 00 0 6 00 00 09 O 9 
— 40 1 44 09 2 2°. Ol 0133 6 10} © 10% 
a 50 1 $8 1 6 23 ji 2 ed 1 90 1 0% 
_ 60 1618 ta 8.6 ce one i vee ee 
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Braprorp, Jan. 18.—Wool—There is very little doing in wool of any 
kind. The spinners buy very cautiously, the result of their trade being 
anything but satisfactory. Noils and brokes are inquired for, and stocks 
low. Yarns—There is more inquiry for yarns, and the stocks in the hands 
of commission agents and dealers are quite exhausted. The ruinous price 
at which yarns have been sold, has driven the careful spinners, who had 
heretofore only been working daylight, to stop their machinery. This 
week there are several more spinning establishments, who have been 
working ful! time with all their machinery, to be placed among the already 
too numerous lists of unfortunates. The production of yarns weekly by 
the su-pended houses has been considerable, and it will be impossible to 
get this quantity from other sources at the same prices. Pieces—The 
transactions in goods are yet limited, and the production is equa'ly so 
with no increase in stocks, which are unusually low. 

NorrincuaM, Jan. 18.—Unless it were for what business is doing in 
hosiery, in which there is always a little stir at this season, the trade of 
Nottingham, would be absolutely at a standstill. Not but that there has 
been a considerable resumption of employment, even in the Jace factories, 
since the 1st inst. The hosiery houses are now actively at work in the pre- 
paration of spring cotton goods. Materials are about as low priced as 
they well can be, but a spurt of any kind would start them to a higher 
figure.— Notts Guardian. 

Leicester Jan. 16.—The demand for the home trade is not so good as 
it was, but the Government contracts keep the hands employed, and pre- 
vent the accumulation of stock. Wrought knitted hose are in demand, 
but circulars and straight downs are dull of sale, and some machinery of 
these kinds is unemployed. The yarn market is firm at present rates, and 
the spinners are genera!ly working toorder. The d+ mand for short wools 
and bright-haired sorts of the lower qualties continues ; and these descrip. 
tions command full prices. Farmers’ lots ace selling at 28s per tod. 

Hvuppersrizip, Jan. 16.—The new year so far has not brought any 
great increase of trade to our cloth hall, or to our warehouses, our market 
to-day having been quite as fiot as any we have had for the last month or 
two. We have had a few buyers in the town, but their transactions have 
been very limited and very unlike what they have been for the last two 
or three years. Prices under all the circumstances are kept up very firmly. 

Legps, Jan. 16. There has been a moderate attendance of buyers in 
the cloth halls this morning, but not quite a full average business has 
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but those below 5d have commanded ful! | been dene. Purchases are limited to small quantities, little being doing 


(Jan. 20, 


yet, for either the home or the foreign trade, in spring goods, Prices re. 
main steady, . 

Rocupae, Jan. 15.—The flannel market continues very steady, both 
in the demand for goods and in prices. There is little change in wool ; 
prices are firm, and the manufacturers purchase for immediate use only, 

Hauirax, Jan. 13.—The sales in our piece hall to-day have been very 
limited, and there does not seem to be much prospect or a speedy im- 
provement in the demand for any description of worsted goods. The 
inquiry for yarns is much below the power of production, and the rates are 
not satisfactory to the spinners. Wool continues firm, but not much 
doing. 

- have no change to report in our cotton woo) market 
further than that the downward tendency in prices is arrestei, holders 
being inclined to wait further information of the war. The same dulnesg 
characterises the trade in goodsand yarns. There have been three failures 
connected with the cotton trade since our last—viz., a calico printing. 
house in Paisley, with liabilities to the amount of 40,0007; Messrs John 
Salmon and Co.,power-loom cloth manufacturers in Glasgow, with 30,000} 
of liabilities; and a cot'on yarn agent in G'asgow, whose liabilities are not 
yet scertained, The unexpected announcemeot made in the beginning of 
the present week in relation to continental politics give a temporary 
stimulus to the pig iron trade, the consequent advance reaching 1s 6d per 
ton, which has not, however, been maintained, the market for the last day 
or two having shown a decided downward tendency,and subsided almost to 
the qu tations of this day se’nnight. Business in mixed numbers at 66s 


6d cash; No 1g. m. b. quoted 67s 6d; No. 3, 66s, cash against bill of 
lading. 
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AMERICAN CORN AND FLOUR MARKETS. 

New York, Dec. 80.—FLouR AND Mrat.—With continued light receipts 
and a reduced stock on sale, the market for State and Western flour has 
slightly improved since our last, closing at an advance of 12} to 25 cents over 
the prices current on Tuesday last. The demand for home use has continued 
light, but there has been something of a speculative demand for future delivery, 
For export, the sales have been of a trifl ng character, foreign orders being 
limited considerably below the ruling pricer. Canada has continued quiet, 
with sales of 2,000 bris closing at 10 doles, duty paid, and 9 dols to 9 25 dolsin 
bond, as in quality. The ssles of domestic aggregate about 20,000 bris, in- 
cluding 9,000 Missouri (St Louis inspection), deliverable in January, February, 
and March, part buyers option, at 9.27} dole. The market closed quiet and 
steady. We quote :—State, common brands, 9 dols ; State, straight brands, 
9 dols; State, favourite brands, 9.25 dole to 9.37% dole; Western, mixed, 
9.124 dols to 9.25 dols; Michigan and Indiana, straight brands, 9 374 dols 
to 9.50 dols; Michigan, fancy brands, 9.50 dole to 9.62) dols; Ohio, com- 
mon to good brands, 9.374 doles to 9.62} dole; Ohio, fancy brands, 9 62} 
dole; Ohio, extra brande, 9.75 dols to 11 dole; Michigan and Indiana, extra 
do,, 9.624 dole to 10.25 dole; Genesee, fancy brands, 9.75 dols to 10.25 dole; 
Genesee, extra brands, 10.873 dole to 12 dois; Canada (in bond), 9 dols to 
9.25 dols per bri, With a continued good demand for Southern flour anda 
moderate rupply, a further advance of 124 to 25 cents has been established: 
sales 4,700 brie, the market closing buoy»nt at 9.25 dols to 9,75 dole for mixed 
to straight brands, 9.75 dole to 10 dole for favourite, and 10 doles to 10.75 
dol for fancy and extra. Rye flour continues firm, but the demand is not 
active: sales 200 brie, closing at 6.75 dole to 7 doles for fine, and 7.25 dols to 
7.87} dols for superfine. Corn meal is steady for Jersey, but firmer for Brandy 
wine : sules 1,000 brie at 4.25 dols for J-rsey, and 4.75 dole to 4.87} dols for 
Brandywine; also 200 puncheons 21 dole cash. Buckwheat continuce firm at 
previous quotations, Export of wheat flour from December 1st to 29th, 1854, 
54,668 bris, against $46,813 same period last year. 

Grain.—The supply of wheat continues very light, and, although the de- 
mand is limited to the wants of the local millers, prices are nominally five 





cents higher, There is nothing doing for export, prices being 10 to 15 | 


cents above the limits of foreign ordere. The sales include 3,100 bushels prime 
white Canada at 2.37} dole duty paid; 1,000 whire Southern, equal to 2.25 
dols ; and 1,500 red, and 500 white ditto (together), 2 dole, Rye continues 
in moderate supply, but the high prices check the demand, and at the close 
holders were willing sellers at some concession from previous prices; in the 
absence of eales, quotations are nominally 1.38 dol to 1.40 dol as in quality. 
The berley market remains inactive. Oats continue in good request, and the 
market remaine firm at 54 to 56 cents for State, and 57 to 60 for ” Western. 
The corn market has advanced 1 to 2 cents, with a moderate business, partly 
for export: the gales include 85,000 bushels, Closing buoyant at'99 to 100 cents 
for mixed Western, Southern white, round white and yellow, and 97 to 98 for 
Southern yellow. 200 bris State beans sold at 1.87} dol’; and 200 bags 
black-eye pear, 2.124 dole cash. Export of wheat from Dee.1 to 29, 1854, 17,301 
bushele, against 1,208,014 bu-hele ime time in 1853. Export of corn from 
Dec. 1 to 29, 1854, 663,203 burhele, againet 311,194 bushels same time in 1853. 
New York, Jan. 2.—Fiour, &.—There was a fair demand for flour from 
dealere, and prices of all descriptions were well supported. Genesee wheat is 
held at 2.60 dole. 3,000 bushels Canadian brought 2.80 dole, and 1,000 
bushels Long Island, 1.98 dol to 2 dole, Corn was firm with cales of store 
“en = — haere at the latter price. Round yellow ie firm at 1 dol. 
e eld at 1.88 «ol tol ° 
a eeanane tie. t dol. Oats are in steady demand at 56c to 600 
PHILADELPHIA, Dec, 28.—Gratn.—Supplies of wh y 
the demand is limited. Sales of 1,500 thane doe Sanger vei 


for good red, and 2.20 dols to 2.22 dole for w ival: 
sales of 500 bushels at 1.25 dol, Bas eh gle rg a 


Corn is arri 
mand : eales of 300 bushels of ne Sea ne te 


: D w yellow at 94 centaa 
at 92 cents in store, including a lot of white at 90 a ee 
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LONDON MA KKETS 
STATE OF THE CORN TRADE FOR THE WEEK. 


MARK Lang, Fripay Mornina. 
The fresh supply of English wheat at Mark lane on Monday was fair, but 
ene fe of the previous week’s arrival being added thereto, made om 
. - — a —— ee * samples. The English millers appeared rather 
pored ncrease toc perie 
but they were enabled to ieee oeneky Sena _ 
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on hand. In foreign wheat only 
and prices were fully 4s per gr lower, but at 


eome of the Essex supply wae still left over 
a limited business took place, 
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the close of the market there appeared more bayers than sellers. The imports 
consisted of 37 qrs from Amsterdem, 1,146 qrs from Antwerp, 322 qre from 
Bremen, 510 qrs from the East Indies, 815 qrs from Hamburg, 210 qre from 
Harlingen, 600 qrs from Kiertemiode, 560 qrs from Requejador, 120 qrs from 
Rotterdam, 200 qre from Santander, 777 qre from Stettin, and 600 gre from 
Terceira, making a total of 5,897 qrs. The arrivals of flour coastwise were 
only 981 sacks, by the Eastern Counties Railway 9,149 sacks, by the Great 
Northern 3,816 sacks, from, foreign porte 351 barrels and 4,215 sacks: the 
trade for this article was rather better, and there was no pres-ing sellers to- 
day. Barley receded about ls per qr: the arrivals coastwise were 600 qre, 
from Scotland 13 qra, by the Great Northern Railway 94 qre, and the Eastern 
Counties 2,450 qrs. The arrivals of oats from our own coast were 659 qrs, 
from Scotland 1,844 qre, from Ireland 1,325 qrs, and from for ign ports 5,946 
qre : the trade for thie article was rather better than on Friday. 

The imports at Liverpool on Tuesday, were very limited of American pro- 
duce, fair of Egyptian wheat, and good of Spanish (flour. A more confident 
tone was generally observable, and « fair amount of buviness effected in the 
leading articles of the trade at about Friday's pricer. 

There were moderate imports of wheat at Hull, amounting to 3,885 qrs. A 
fair quantity wae offered by the farmers, who were very unwilling to follow the 
decline announced in the south, and prices were not lower than on the previous 
market day, trade closing firmer: average, 748 1d on 558 qrr. 

With good arrivals of wheat at Leeds on Tuesday, factors were firm and gene- 
rally demanded last week’s prices, and very little business was .entered into, 
and now and then 1s to 28 per qr reduction was taken: average, 748 11d on 
1,407 qre. 

The deliveries of wheat were extremely limited at Ipswich, and millers 
could scarcely obtain as much as they wanted; present prices also brought 
some merchants forward. Red wheat commauded 683 to 69+, and white 74s to 
763 per qr: average 728 2d on 1,009 qrs. 

The fresh arrivals of English grain were moderate at Mark lane on Wedngs- 
day, with fair imports of foreign wheat and oate, The weather having assumed 
a wintry aspect, trade generally was firmer, and the English wheat offering for 
eale was cleared off at the full prices of Monday, and foreign was held on quite 
as high rates. Barley was steady in value and demand, Oats were in fair 
request at previous prices. 

The Scotch markets were generally lower for foreign produce of the trade. 
At Edinburgh there was a moderate supply of wheat from the farmers, with a 
good attendance of buyers: a clearance was effected at rather over previous 
raves: average 702 8d on 955 qre. The imports of foreign grain at Leith cou- 
sisted of 5,318 qre wheat, 2,274 qra barley, 340 qrs beany, 1,078 qrse pear, and 
1,046 sacks flour. Buyers still keep aloof, waiting for tocreased imports so 
long looked for and now, perhaps, nearer at hand: a decline of 2¢ to 35 per qr 
would have been submitted to in order to bring forward buyers; little, how- 
ever, was sold, although hopes were entertained that the panic was passing 
away. Theimports up the Clyde for Glasgow market were composed of 
2,200 qre Egyptian and 862 otter foreign wheat, 630 qrs beans, 520 barrels of 
flour, and 2,589 qrs Indian corn, with 5,789 qre foreign wheat and 673 qrs peas, 
besides a fair arrival of wheat and barley from the coast. The weather there 
was changeable but moderate. heat was 1s to 24 per qr lower for most 
qualities, but on thej;whole a firmer feeling prevailed, aud, from their exhausted 
stocks an early revival of demaud was generally looked for. 
q§At Birmingham on Thureday the supply of wheat was tolerably good, and it 
met a ready sale at an advance of 1s to 28: average, 743 9d on 1,251 qre. 

There was a small quantity of wheat brought forward ai Bristol, which met 
a limited demand as former prices were required by the farmers: average, 
71s 5d on 404 qre, 

The quantity of wheat brought forward at Newbury was very large; the 
millers purchased it freely at fully 25 per qr advamce: average, 79s 2d on 
892 qre. 

The delivery of wheat from the farmers was short at Uxbridge; it met a 
slow eale at the rates of the previous week: average, 763 94 on 510 qre. 

The weekly averages were 73+ 9djfon 99,928 gra wheat, 348 2d on 100,034 
qre barley, 278 4d on 22,015 qra oate, 466 6d on 271 gre rye, 468 5d on 4,565 
qre beans, and 43s 5d on 1,791 qrs peas. 

At Mark lane on Friday the fresh arrivals of English grain were 
moderate, those of foreign were somewhat increased since last mar- 
ket day. The English wheat on tale this morning was iimited, and the 
millers purchased it more readily at 28 per qr over Mouday’s prices. Foreign 
wheat continues to be held with great firmnes+, checking the demand, but as 
the vessels from the Baltic drop in slowly, the millers purchase‘ to @ moderate 
extent at fully ae much money generally, in some ins: ances at rather high r 
rater. Town-made flour was unaltered in price, country marks wee better to el’, 
and Norfolks were held more firmly at 28 per sack enhancement. Barley met 
a moderate sale at fully as much mouey; this article is generally considered 
out of proportion with the value of other articles, Lut parties inorease their 
stocks with great caution. The oat trade has been rather dull than otherwise 
of late, notwithstanding the low stooks and weekly supplies being -hort of 
the consumption of the metropolir, To-day more was doing in fine qualities 
at full prices. 


The London averages announced this day were :— 
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COLONIAL AND FURKKIGN PRUDUCK MARKETS 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day's Markets, see“ Postecript.”) 
Mincina Lanes, Faivay Mormine, 

Sucaz.—The market has been inactive, and prices again show a slight decline, 
*xorpting for good to fine grocery sugars, which continue in steady demand 
Of West Iodia about 2,047 bhds were disposed of to yesterday (Thursday) 
including the different parceis by auction. 217 casks Barbadoes partly sold 
from 826 to 88s for low middiiug to fine bright grocery, 178 casks Demerarg 
brought 82e to 40s 6d for crystallised. 883 casks other descriptions partly 
realised 296 to 326 for brown to middling grey Si Lucia aud Trinidad. The 
week’s delivery was 4,403 tons, and the etock oa the 13th instant amogated to 
76,702 tons, against 47,246 tone last year at same period. Latest accounts 
from the Continent represent the markets as be'ug generally steady. 

Maurilius.—6,600 bags offered on Tuesday about two-tiirds sold at pre= 
vious rates: yellow, 30s 6d to 8is 6d; low dark heavy to good free browo, 24s 
6d to 298; fine grainy, 39s to dis 6d per owt. The stook ix 157,993 bags 968 
casks, agsinst 54,031 bays 248 casks at corresponding date of lust year. 

Bengal.—2,250 bags sold at full prices ; good te flae Mauritius kind, 368 % 
87864; white Benare+, 37s 6d to 883 6d per owt for middiing to good. 

Madrag.—1,000 bags native brown and low soft yellow about half sold at 
258 to 260 Gd, and business has also been done by private treaty at the late 
deoline, 

Manilla.—11 to 12,000 bags have changed bands privately; low brown, 
26s 6d to 278; clayed, 294 310 bage of the latter by auction went at 
29s per owt. 

Foreign.—The business done this week has been chiefly confined to the 
publio sales, which went off without material slteration in prices. 878 bhde 
47 tres 807 barreis Porto Rioo about half sold: yellow, low to fine bright, 83s 
to 88s; brown, 296 to 3is 6d. 1,780 boxes Havava two-thirds sold at former 
rates: Fioreties, 375 to 388; low to good yellow, 31s to 358; brown, 298 to 
Sle. Privately 2,000 boxes sold at similar prices. 166 cases 1,980 bags Bahia 
were taken in at 28s to 355 for low brown to soft greyisl white. Yesterday 910 
@avks Cuba sold heavily at barely former rates: soft greyieh to fair yellow, 80s 
to 348; low heavy to good brown, 27% 6d to 29s 6d, 

Refned,— Prices remain without alteration, and the market is quiet, with a 
moderate supply of low goods. Brown lumps are quoted 42 8 | to 42s 6d; titlers, 
43; upwards, Noshiog new hase transpired iu foreign retined sugars either for 
suD-umption or export. Wet lumps and fine pieces continued to meet with 


ioquiriey, Treacle remains without change to notice. Dutch crushed sugar is 
quiet but firm, 


MoLassis.—No sales have been effected this week. 

Cocoa.—670 bags Trinidad brougut full prices : red, middling to good, 398 
to 430; grey, 87sto 38064 per cwt. The stock is reduced to 243 caske, 6,610 
barreis aud bags, against 27% casks 12,100 barrels and bage at same time last 
VK ar. 

Rics.—There has been more inquiry, and eales to a moderate extent effected 
at the low prices current last Week. 1,630 bags Bengal partly sold at 14s 6d to 
158 for good white, 2,574 bags Java sold from 155 to 174 for middling to fine 
white, 940 bage Arracan found buyers at 13s. Privately Bengal has sold at 
128 60 to 13s ex ship, and at 13s 9d on the spot for middling. Madras for late 
arrival, lls to lls 6d; good oa the epot, 138 9d perowr. The stock does 
not exceed 5,142 tous against 14,700 tous last year, and 15,443 tons in 1858. 

Corres. — Consideravdie supplies of plantation Ceylon have beeu brought for- 
ward this week, but Coloury samples soid steadily to the trade at about previous 
rates: pale Kinde are rather duli. 912 caekKs 1,507 barrels aud bags about two- 
thirds sold: goud middiiog to fue marks, 685 6d to 71s; middling to good 
middling, 56% 64 to 61s; fine ordinary small pale berry to low middling, 81s to 
$63 6d; ordinary and ragged, 45s tu 508; peas, 58s to 66+. 480 bags native 
part gold at 46s fur real good ordinary ; 468 6d is the nearest value of good 
ordinary, and the sales privately are very limited. Mocha is irm, 3840 cases 
East ludia suld from 46s to 638 for good ordinury pale to fine fine ordinary. 
1,600 bags 68 casks Courtaliam (East India) brought 503 to 53s 6d for good 
to fine ordivary palish. 148 bags Madras suid from 4536d to 46s. 60 cases 
Neiigherry part suid from $68 6d to 62s for fine ordinary to middling quality. 
1,670 ba » Ro were taken iu, but since partly sold from 42. to 44s for ordinary 
to good ordinary quaiity. 273 bags Costa Rica brougiit previous rates, 

T£a.—Sinve the delivery of the letters from Ciina the market has o ntinued 
inactive, DO speculative inquiry existing, and the transactions by private treaty 
are limited. Common sound congou is quoted 934 to 10d. 21,896 pkgs submitted 
at public sale. went off with some irregularity, several parceis of tea, “ with 
ali fauits,” selling cheap ; aleo greens, in some instances, except for the bevter 
qualities. Fine congon sold at 1s 10d; fine young byson up to 23 3d; and fine 
euupowder as high as 35 6$4. Shipmeats of tea from Caina to the United 
K ogdom, accordivg to some returns, do not differ materiully with last year’s, 
while Others stil show an iucrease. 

SPICES. 265 vags Bombay civves found buyers at previous rates: common 
to good, 6g4 te 54d. 7 cases middling Batavia mace sold at 28 to 2s 1d. 
16 cases nutmeg, were taken in at ls 44 to 27, low and small limed. The 
market for pepper is very quiet. 842 bags svld ut easier rates: Sumatra, 43d 
(0 434; Penang, 444; good Batavie, 4gd. 21 bags good white found buyers at 
834 per Ib. Pimento is firm at last week’s rates. Ali kinds of ginger remain 
inactive. 

Rom.—The Government contract was tendered fer yesterday, but no parti- 
Culars have yet t-aneyired, and the market continues dull. Proot Leewards may 


be quoted 3s to 3s 1d, Deiug 3d uuder nominal rates; E. 1, 28 10d to 3s lid 
per gallon. 
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BSautreTae.—Few eales have been effected in East Iddia this week, as the 
market continues dull, but fine qualities command fall rates. Of 1,220 Daas 
Beugal in public sale, # portion sold at 29s to 29s 6d for 3} to 3% per "cent. re- 
fraction. Low and middling descriptions can be obtained at the decline last 
quoted, from 22s 6d to 24s 6d, and fine for cash offered at 28s 6d per owt. The 
stock on the 13th instant showed a further increase, being nearly 11,000 
tone, agsinet 8,061 and 3.838 tone in 1854 and 1853. 

Nireats Sopa.—This article is firm at 18s 6d to 18s $d per ewt. 

CocHINEAL.—The public sales announced for this day have prevented busi- 
peer. Privately 88 bags Teneriff- kind sold at about the previous value ; 
blacks, 82 9d to 4¢1d: dark silvers, 38 6d to 3s 8d per Ib. 

InpDIA Rvusser sold cheap, viz., Para sheetr, 1s 9d to 1e9}4; other kinds in 
in proportion, Evuet India du!i at 8d per Ib, 

Dresturrs.—2,000 begs Cutch of ordinary quality were taken in at 278 64. 
Safflower is rather higher for all but inferior descriptions. 264 bales Bengal 
about half sold from 3/108to £/ 2s 6d fur middling to good; ordinary, 80s 
to 85. Gambier is quiet. Galls were taken in at former rates: blue Turkey, 
853 to 908 per cwt. 

TurPentine.—Spirits are firmer: English, 874; American, 88; and rather 
more bu-iness lias been dove ; rough, 108 to 108 6d per cw. 

METALS.—No change of interest has cecurred in the market, most deecrip- 
tions being quiet. Scotch pig iron has fluctuated little during the week, and 
closes a little firmer, at 66s 6d for mixed numbere, Rails and common Welch 
bars continue quiet at the late reduction. East Iodia tin is dull: Bane», 1128; 
straite, 110+. Nochbangein British. Several transactions have taken place 
in epelter, chiefly at 2615+ to 25/ 10s, with long prompts. Copper is frm. 
Lead rather easier both for British and foreigu descriptions, 

Dravucs —The firat public sales this year held yesterday contained a large 
supply of goods, but there wasa general inactivity in the demand. Castor 
oil brought extreme rates for good to fine, which ranged from 4§4 to 644; 
other kinds went off without alteration. Cape aloes went cheep : good to 
fine, 578 6d to 60s 6d. Cubebs considerably lower, from 51 58 to 61 108 per 
ewt. Russian rhuba:b was chiefly boughtin at 1ls 6d tolls 9d. Ipecacuanba 
held at 8# to 88 6d perio. Iodine sold ag low as 8d to 823. Tartaric acid 
is firm at 1s 7$4 to 1s 8d. Opium part sold at 18s for good. Shellac went at 
high prices. Gum arabic was chiefly bought io, the portion sold being at for- 
mer ratee. Olibanum sold high. 

OIL*.— Sperm continues firm at the late advances. Other kinds of fish are 
steady. Luseed was firm at 37s in theearly part of the week, but since re- 
ceded to 358 9d, and in one or two instances 355 6d on the spot—36s 6d ac- 
cepted for forward delivery. Rape is ficmer, both here and on the Cuntivent, 
the frost being likely to injure the plant. Reflued has sold at 54s 6d to 558; 
brown, 528 to 52+ 64. There are sellers of good to fine palm at 443 to 448 6d. 
Cocoa-nut is dull: Ceylon, 468 to 488 6d; Cochin, 478 6d to 48. No change 
has occurred in olive this week. 

LinstEo.—The market is 80 quiet that prices may be considered nominal, 
Calcutta has sold a- low as 653. The last transactions in Black Sea to arrive 
Were at 67~ to 674 6d per quarter. Cakes remaia du!!. 

TaLLow. —A further cousiderable decline bas taken place, and ye«terday 
prices were almo-t nomiux', closing 2s lower than last week, with a total 
absence of +peculative inquiry, while the trade appear to. have little confidence, 
let sort Peter-burg Y C was quoted 578 to 578 6d, and about the same for 
artival in the next two wonth. The deliveries, as will be seen by annexed 
table, coutinue ra her emai). 

PaaticuLars of TaLtow, Monday, January 15, 1668. 





1652 1853 1854 185 

casks casks casks Carks 
doris thle Say ccccccccscce GO,AGR coocee GA,ZTO scores 43,344 seccce 64,563 
Delivered las; week...... 2853 erorce 2,436 erocoe «246550 veveee =, 919 
Ditto since Ist Jumescc..c 70,413  cecres 66,399 eocce 67,638 coccre 51,488 
Arrived last Week....... 2,146 wo» . 50 werore = 783... 77 
Ditto since lst June... 94,4720 ..... 70,041 oo 87,067 ..... 50,046 
Priceof Y Con the spot 86930 wie 468 —cevece «61S ceevee ESO Gd 
DIR0 BOWR cre rcscossccecccce §BIEGA cooece 47694  ccocce 63080 corre Gis 

POSTSCRIPT, Fripay Evsenina. 


SuGar.—The lower qualities were du!!, and close 6d lower than on Friday 
last. 2,310 casks West Tudia have sold during the week. Mauritius—Tne 
sales were very large, comprising 15,929 bag-, of which about three fourths 
found buyers at Tucsday’s quotations for most kinds; low sugars sold rather 
easier, Bengal—i,7,17 bags Mauritius kinds and white Benares sold at pre- 
vious rates: brown Date kind, 27s to 28s. A cargo of brown Babia sold for a 
Rear port to-day at about 19. percwt. 

Corree.—347 ca-ks 21 bris 511 bags plantation Ceylon rather more than 
half fouod buyers at previous rater, 

Tea.—Common congou has so'd largely at the redueed price of 94d per Ib. 

Rice,—80 tierces Carolina were taken in at 28s to 823 per cwt for American 
dressed, 

_— —50 bags Zanzibar cloves sold from 53d to 54d per lb, being previous 
rates. 

Saco FLour.—200 begs were bouglit in at 188 6d per cwt. 

SALTPETRE.—967 bags Bengal were chiefly bought in at previous rater, but 
since partly sold : 10} to 8j refraction, 248 to 25s per cwr. 

CocHINEAL —265 bags about half sold without material chance in quotations: 
Honduras silvers, 3s 2d to 3s 8d; Mexican ditto, 38 4d to 3s 5d. Lima blacke 
taken in at 4s per Ib. 

Woops.—17 tons Sapan sold from 7/ 7s 6d to 91 for Siam and Bimas. 

Drersturrs.—The sound portion of 590 bags fine Cutch sold from 26a 64 to 
27. 17 bales Bengal safflower brought 578 6dto 94%, Gum dummer partly 
sold at 60s per cwt for good. 

InDIA Rcupper.—A small parcel good E ist India brought 734 per Ib. 

Oiw.— Linseed was firmer at 350 9d to-day. 284 casks paim were only | 
partly sold at 40s to 448 per cwt. 
¢, TALLOW was again lower, For forwa:d delivery sales made at 56s. 411 casks 
Australia by auctionjparely half sold: be f, 48+ 6d to 53s 6d ; Ave sheep,578. 862 
casks 59 barrels 330 boxes South American one-third part sold at 52s 6d to 578. 
Of 886 caske old Y.C., 150 catks sold at $48 6d to 568. A few lots East 
Iodie, 555; aud North Americar, 56%. Town tallow was reduced to 58s per 
owt to-day. 

@& Meraxs.—Scoteh pig iron, 57s for mixed numbere. 





ADDITIONAL NOTICBS. 

Rerixnep SueaR. —The home market continues very inanimate; there is no 
alteration to vote as to pricer. For export a few sales of 6 Ib and 10 1b loavos 
have been made at 333 6d and 82«; crushed unaltered. Dutch loaves and 
crushed neglected. Belgian loaves remain steady; in crushed there is no 

s The d d t 

Geren Favit.—The demand continues good for this period 
Contrary winds prevent the stock of oranges ecoumatating, aoa 
for the depressed state of the market at Liverpool, prices would be better here, 
Two cargoes of St Michael and one from Seville, sold by Keeling and Hunt at 
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a aaa 
pubiic sale, went at an advance of Is to 2s per package. Lemons are forced 
on for sale by the confec:ion: rr, hp. having eo contracts for more than 

ey require are selling a portion in the marke 
"hls. ak = new featnre in this market, which {s not abun- 
dantly supplied either with currants or Valentia raisine. The clearances at 

Liverpool for ——- exceed those of London. No business doing in 
black raising, but several parcels of those recently cold are being shipped off 
to France, and purchasers are expected to re-appear soon, 

ENGLISH WooL.—The trade continues ae fiat as possible, excepting in some 
exceptions of wool fitted for the army contrac's. 

COLONIAL AND ForeiGn Woop.—The market is without alteration. Prices 
very firm aud likely to advance rather than recede, the Liverpool sales of 
Evst India and foreign wool having gone off at an advance over their last 
gales of 1d to 13d perlb. 

CoTron. —An improved demand has been experienced, and a fair business 
traneacted, the extreme rates of last week being readily obtained, the market 
closing with great firmness, with very little cotton offering at the present 
rater, Yesterday 200 bales good Tionivelly Madras were put up at public 
sale, and bought in at 4d per Ib, 374 being refused. Sales of cotton wool from 
Jan. 12 to Jan. 18 inclusive :—800 pales Surat at 23d to 33d for ordinary to 

fully fair, 4d for fair experimental; 1,250 balee Madras at 34d to 4d for 
ordinary to good Tinnivelly; 150 bags Bengal at 23d for middling fair. 

SILK.—Io silk a fair demand for low descriptions of Taysaams- ‘Tsatlees 
generally quiet, without alteration since our lust. 

Fiax.— But little doing. 

Hemp.—Morket firmer; more inquiry, and some sales making. 

Tosacco.—Sales have been made to a fair extent in most descriptions, and 
in some instances at slight concessions ia favour of buyers; the market 
neverthelesr, remains steady, aud there is no appearance of holders pressing 
sales. 

LEATHER AND Hipes.—There is very little that is new to report this week. 
The trede in leather has been steady, without any alteration in prices. At 
Leadenhall on Tuesday the eupply wae ample, with the exception of very good 
light English butte, aud the best light shaved hider, which were in good 
demand. At the pubdlic sales of foreign raw goods, lat week, the East India 
kips brought about the ratee of the previous sale. The quality was generally 
indifferent, and they were chiefly purchased for exportation. For a part of 
them, ordinary as they were, the holders wanted higher prices, and they were 
not sold. Of the 10,000 buffalo hides, 760 Penang were sold at 4id for the 
best, 3d to 8fd for “ seconds ;” 1,400 Manilla ditto brought 244 to 8d, 
damaged, lad to2id. A few bulted Danish hides and kips were sold, the 
former at 4i4, kips at 5d to Sid. 374 salted German hider, 69]br, brought 4d. 
The only report of the sale of South American hides, during the week, is 64 
dry west coast hides at 6fd. 

METALS.—Copper is stillin fair demand, and prices are steady. Tin hag 
not been so much inquired fur, and foreign can be bought under the current 
quotations, Spelter—Several speculative pu:chases have been made, and 
have caused an advauce of 58 to 746d per ton. Stocks are small, Lead ig 
very quict. Iron—Lower rates have brought furward buyerr,, and a fair busi- 
nevs has been donein all descriptions of manufactured. Scotch pigs bave 
had a steady sale, and prices have not changed. 

(aLLow.—Olficial market jetter published this evening :— 









ad 
Town tallow 2.0. cccce ve cosscese ce socscoscsecee scccssocccnepercwt 58 0 
Fat by Gitto .. .ccccecccre ccrcsecscsecsers cosscrsccsssesccecccesess 8 1 
Russian candle ...< +0. oo Secescenscee cerotmicccemecne SB 6 
Melted stall 2. .occe cescccsesscce coscccceccccerecsccscecccsecses 40 O 
ROugh GittO.. 1.00 cecccrcce cece coreccecs sessesecsseve soresecssees 23 @ 
Graves ooo canee c00re c0r0.0 00 cosccece eosccecs coon eg cece ccccccececcceess 313 @ 
Good dregs... eeecere © OCR TEE RS HH TEREOEEES Cetra Oe FEE BORE S CORE © ORE 7 0 


PROVISIONS. 

Very little doing in becon, prices a shilling or two lower. 
ther has caured a little more vo be doing in Irish butter at previous prices. 
tity of fine Friesland small, 112s to%iidés; demand good. 
Holland and Busch; the supplies large. 

Comparative Siatement of Stocks ad Deliveries. 


The change to frosty wea- 
The qnan- 
No alteration in prices of 





BUTTER. BACON. 
Stock. ' @ ivery. Stocs, Deliveries, 
BOSS ceccccce, 36,387  sencee co 10,576  cccccecccccs 2,208 ceoccercoce. 2,452 
1B54 ccccveces 34,140 nce cvere, 10,297  seorccccerce 3,318 covccercocce 2,560 
1BES seeceeee 32,647 eee ene reeeee 6, 138 OOo roeeeeree ] ,687 eeeeeeeee ee l, 132 
Arrivals jor the Past Week. 
Irish butter... .... tir Tier et i ii tt et frit eT TTT irri T yy 5,3 342 
Forelgn dO. cccccccccccesecccecee 8,04 
Baie eee 4, 4i9 


SMITHFIELD CATTLE MARKET. 

Monpay, Jan.15.—The impoits of toreign stock into London last week amounted 
to 4,386 head. Inthe corresponding week, in i854, we received 2,041; in 185 3, 3,til; 
in 1852, 3,204; ia 1851, 2,453; 1 1850, 440; in 1849, 1,406; aad in 1848, 9.5 head. 

. — Was% moderate suj ply of foreign stock here to-day, but its quality was 
aferior 

From our own grazing districts the arrivals of beasts fresh up this morning were 
sessonably good, both as to number and quality. Although the weather was favour 
able for slaughte:ing, the beef trade was ia ve ry sluggish state, at barely the decline 
in ae tations reported on Monday last. The highest figure for Scots was 4s 8d 
per 8 

The arrivals of beasts from Norfolk, Suffolk, Exsex, and Cambridgeshire amounted 
to 2,00 | Scots and shhorthornus; from other parts of England 600 of various breeds; and 
from Scoilind, chiefly per reiiway, 450 horned and polled Scot». 

There was rather a large supply of sheep in the market, and most breeds came ta 
hand in full average conditiou. The mutton trade ruled very inactive, yet we have 
no actual decline to novice in prices, The best oid Dowus realised 5s per 8 Ibs. 

The show of calves being very limited, the veal trade was brisk, and prices were on 





the advances A very superior calf would have produced 5s 8d to 63 per 8 lbs, 
SUPPLIES. 
dav. 17, 1853. Jan. 16, 1854. Jan. 15, 1855. 
Beasts core ccoscccccsccecce +» 4,502 ase 4,460 were 4,0 57 
BROOD .cccdre0e os SOON nes 16, 150  ccovce 26, 630 
Calves ° ST cveece G3 sereve 130 
Pigs ... sone 285 oe 340 cove 410 
Fripay, Jan. —The supply of ‘beas ts on sale here to-day was but moderate, Most 


breeds moved off slowly; but we have no change to notice in prices. 

supplied with sheep, the time of year considered, 

Monday’s currency. V ery few calves were on offer, 

rates, the finest veul beiug worth 6s per 8 lbs, 

Per 8 los to sink the offal. 

sded4d 

(Inferior DEASts ssccscossseces 3 

Second quality do. 
Prime large oxen, 

Prime Scots, &c. .... 


We were fairly 
The mutton trade ruled dull at 
and they changed hands at high 


sds 
2to3 4 (Inferior sheep secscecsossecse 3 4108 
«3 6 © ‘Second quality sheep... 310 4 


4 |Prime Coarse-woolled do 4 4 4 






& |SOULHAOWNS cccccoscccoessseee 410 5 
0 | Ditto out of the Wool we. O 0 
O | LATEORORE ccscscceecsccacen 8 6 § 
Sucking Calves ses2% 029 0; Small POTKETS scoccoccersceer # 2 4 
LBMDBiccrcccsccescoscccee coco 6 0 6 | Quarter old pigs ....csss. 
Total supply—Beasts, 1,060; sheep, 4,50); 


Ply—Beasts, 240; sheep, 400; Calves, 90. 
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caives, 100; pigs, 320. Foreign sup- 
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NKWGATE AND LEADENHALL, 
Monpav, Jan. 15.—Our market cor.tinues to be well supplied with both town and 
country-killed meat. For all kinds the demand 1s in a sluggish state. 
Fatpay, Jav. 19.—Each kind of meat changed hands slowly, as follows: — 
Per 8 lbs by the carcase. 


Interior beef .e-seeen oor vorem i 

Do. Middling.+--0eccrcesseseee MIdALNG -ee.000 3 8 
Prime large eeeees cee vee reece —_ PTIUME, .cocersereree 4 0 
Prime sma)! 09 cee conenee seem Large pork eccesseeeen.ocese 3 O 
Vea) cree cee cesene nee seeser encom Smas\ pork secsverscsssseseee 3 1d 


POTATO MARKETS. 

Sournwark WATERSIDE, Monday, Jan. 15.—During the past week there has been 
asmali supply ccastwise, but the cousump:ion being extremely limited for the season 
of the year, last week's prices were barely maintained. The following are this day's 
quotations :—Yorkshire Regents, 100s to 130s; East Lothian ditto, 1003 to 11s; 
Perthshire, Fifeshire, and Forfarshire ditto, 85s to 105s; Reds and Cups, 80s to 90s 

ton, 

SOUTHWARK Warersipg, Thursday, Jan, 18.—The supplies are again very short 
at this market, with a middling trade at the subjoined rates. York Regents, from 
110s to 1203; Kent and Essex ditto, 100s to 110s; Middlings, 703 to 80s; Cups, 803 to 
‘908; Lincolu, 150s to 170s; Blues, 80s tu 305 per ton. 


HOP MARKETS, 

Boroucu, Monday, Jan. 15.—Our market remains quiet, with a moderate trade 
doing in the best qualities of hops at about the currency of last week, Mid and East 
Kents, 14/ to 213; Weald of Kents, 14/ 10s to 167; Sussex pockets, 14/103 to 15s 10s per 

wt. 
P Fripay, Jar. 19,.—The amount of business doing in our market is but moderate, yet 
in m.st instances prices are well supported. This week’s imports amount to 43 bales 
from Rotterdam, 10% from Antwerp, |83 from Hamburg, and 1 from Boulogne. New 
Mid and East Kent pockets, 1i/to 217; Weald of Kent ditto, l4/ 103 to 16/; new Sus- 
sex ditto, 147 103 to 153 16s per cwt. 


HAY MARKETS.—Tuorspay. 

SmITHFIELD.—Fine upland meadow and rye grass hay, 90s to 92s; inferior ditto, 
50s to 60s; superior clover, 112s to 115s; inferior ditto, 803 to 90s; straw, 243 to 233 
per load of 36 trusses, 

*+ PorTMAN. —Old meadow hay, 90s to 95s; inferior ditto, 85s to 90s; old clover”, 190s 
to ilvs; inferior ditto, 90sto 100s; wheat straw, 283 to 33s per load of 36 trusses. 


C@AL MARKETS. 

Monpay, Jan 15.—Bate’s West Hartley 19s—Burnhope 17s—Chesterj Main 17s 6d 
—Hasting’s Hartley 2vs 3d—Howard’s West Hartley Netherton 20s—North Percy 
Uartiey 19s—Stobart’s Hartley 16: 6d—Tantficld Moor 17s 3d—Watker Primrose 15s 9d 
—West Hartley Greys 20s—Wylam 19s—Derwentwater Har ley 20s 3d. Waill's-end :— 
Acorn Close 19s 94—Gosforth 19;—Heaton 19s—Hilda 14s 3d—Lawson 13s—Brad- 
dylls 20s—Framwellgate 20s—Haswell 21s 3d—Heiton Lyons 20s 6d—Kepier Grange 
20s 6d—Pliummer 20s 94—Sou'h Hetton 21s 3d—Cassop 20s—Evenwood 17s—Hartle- 
pool 21s 3d—Heugh Hall 19s 64—Kelloe 2!s—Trimdon Hartlepool 21s 3d—Tees 21s 3d 
— Whitworth 18s—Low Bitchburn 17sed—Tanfield Moor Butes 17s 3d. 

Wepnespay, Jan. 17.—Chester Main 2 s—Hasting’s Hartley 20s 34—Holywell 20s6d 
—Howard’s West Hartiey Nethertou 20s 34—New sanfield 17s6d—Ravensworth We-t 
Hartley 20; 3d—Tanfield Moor 17s—Tanfield Moor Butes 17s 3d—Walker Primrose 
258 9d. Wali's-end :—Acorn Close 21s 6d—Gosforth 2is—Harton 21s—Hilda 20; 64— 
Northumberland 20+—Braddy!ls 22; 94—Russell’s Hetton 23s—Cassop 22s—Heugh 
Halil 21s 9d—Kelloe 2is—Tees 22s—Whitworth 18s—Lambton’s Prim:osq 228 64—Der- 
wentwater Hartley 20s 3d—-Edea Main 22s 6d. 


LIVERPOOL MARKETS, 


WOOL. Farway Nicut. 
(From our own Correspondent.) 
The public sales this week have attracted « good deal of attention, and hav- 
ing gone off briekly, there has been considerable inquiry by private contract, 
and the busine-s reported has been at full rates. 


METALS, 
(From our own Correspondent,) 

The demand for manufactured iron, generally, is still very limited, and the 
maiket is characterised by great inactivity. In Scotch pig iron there has been 
Little doing during the week, and prices may be considered ashade lower. Cop- 
per continues firm, and injfair demand. Most other metals dull, and little 
inquired after. 


Che Gasette. 


Friday, Jan. 12. 
PARTNERSHIPS DISSOLVED. 

Shackleton, Bro‘hers, Batley, grocers—Sykes and Smith, Gatley, woollen manufac 
turers—J. and R. Fitton, Kirkburton, fancy manufacturers—S. and M, Storey, Shef- 
| field, pawnbrokers— Wilson and fuller, Parliament street and Bath, architects—H ilder 
and Arnold, Miltoa-nex!-Gravesend, attorneys—Dawson and Murphy—J. Strother and 
Som, Nottiog hill, coal merchants ; as far as regerds J. D, Strother—Bradbury, Don- 
caster, and Co., Manchester, merchants; asfac as regards J. Bradbury—G, andC. 
Duplan, Regent place, Westminster—Fergusson and Blakoe, Barton-upon-Humber , 
drapers—J. and W. Glyde, Yeovil, attorneys—Clough and Haley, Bradford, Yorkshire, 
| woulstaplers—S. Bright and Co., Sheffield, merchants—Brownlow, Pearson, and Co., 
Kingstoo-upon-Hull, wharfingers - Broome and Griffiths, Red Lion street, Holborn, 
' music sellers—Davies and Williams, Cardiff and elsewhere, slate masons—J. and W. 
Chadwick, Rochdale and elsewhere, coul .proprietors—Ashton and McDonnell, Man- 
chester, coach builders—W. Bird and Son, Cardiff and elyewhere, general merchants— 
J. Gibbons and Co., Liverpool, nail manufacturers—Popplewell, Goff, and Co., Lime 
street, merchants—Rawson, Aikiv, and Co., Liverpool, insurance brokers; as far as 
regards R. Rawson—Tetley and Oldroyd, Leeds, whitesmiths—Yewdall and Whaley, 
Bradford, Yorkshire, stuff manufacturers—Towler, Campin, and Co., Norwich and 
Friday street, merchants—J. Tomlinson and Co., Wakefield, mungo dealers—Smith 
and Leigh, Manchester, manufacturers—D. Soman and Son, Norwich, shoe manufac- 
| turers— Berry and Hussey, Trowbridge, plumbers—Jackson and Chaffer, Twickenham, 
builders—Tomsett and Caplin, Bognor, builders—Hay, Hyde, and Wilson, Port Dun- 

das, silk throwsters; es far as regards W. Wilson. 
| CERTIFICATES to be granted, uuless —_ be shown to the contrary on the day of 

‘meeting. 

Feb. 1, R. Doak, Hanover place, Kew, diaper—Feb. 2, W. Paxon, Queen’s road, 
Bay:water, corn dea'er—Feb. 23, J. Fell and J. Learoyd, Hudderstie!ld, woollen 
manufacturers—Feb, 5, J. Ellis, Bishopthorpe, Yorkshire, farmer—Feb, 5.J. Bach, 


Ludiow, auctioneer, 
DECLARATIONS OF DIVIDENDS. 

W. Hearn, Stangate wharf, Lambe:h, dust cuntrac'or—first div of 1s 1d, on Wednes- 
day next, and three following Wedne-days, at Mr Lee's, Aldermanbary. 

C. J. Powell, Kingston-upon-Thames, draper—second div ot 34d, on Wednesday 
next, and three following Wednesday:, at Mr Lee’s, Aldermanbury. 

G. Webb, Shoreditch, cneesemonger—frst div of 3s 4d, on Thursday next, and three 
following Thursdays, at Mr Stansfeld's, Basinzhall street. 

W. Bridge, sen., Manchester, timber dealer—further div of 9jd, any Tuesday, at Mr 
Hernaman’s, Manchester. 

N, Denton, Gorton, Lancashire, hat manufacturer—first diy of 2s 1d, any Tuesday, 
at Mr Hernamau’s, Manche:ter. 


E. Pateson, Preston, draper—first div of 5s 7jd, any Tuesday, at Mr Hernaman’s, 
Manchester. 


RK. Greenham, Liverpool marchant—fourth div of 6}d, any Wednesday, at Mr Tur- 
ner’-, tiverpool. 


J. Higein«n and R. Deane, Liverpool, merchants—seventh di 4 Wednes- 
day, at Mr Turuer’s, Liverpool, 4 pe 


Tuesday, Jan. 16. 
PARTNERSHIPS DISSOLVED. 


Marsden and Lake, Wakefield, coal proprie‘ors—Marx and Greer, Newgate street, 
exporters—Wing and iiey, Batterse+, surg: ons—Radeliffe, Hibbert, Sharples, aid 
Platt, Oldhum, iroufounders ; as far as regards Radcliffe, Hibbert, and Sharples — 
Sturmy, Simpson, ani Boustield, Weilington street, Lonvon bridxe, and Philpot lane, 
solicitors—Williams, Stevens, Wiliams, and Co, New York; aod Williams, Keith, 
and McClure, London ; as far as regards Keith—Pontey and Satclife, Dewsbury, mil- 
liners—Luke and Dyer, Bridgwater, nurserymen—Guabell and Lewis, Crickhowell, 
Breconshire, attorneys—Woodzate and Joseph, Union sireet, Borough, and elsewhere, 
bill disc. unters—Kaye and Elli+, Stretford, Lancashire, farmers—Green and Taylor, 
Live: pool, warehouse keepers; a» far as regards tKiddock—J. and . Chaffer, Salford, 
cartwrights—Moore and Redfern, Nottingh.m, lace merchants—4J., J,, and T. Parker, 
Bradley, Thomas, Dixon, and Pitts, Bradfor’, Yorkshire, scribbling millers; as far as 
regards T, Parker, Dixon, and Pit:—Lea and Shewrinz, Cirencester, tailors—Smith 
and Page, Hyson Green, Nottinghamstur-, manufacturers of patent water gauges— 
R, and W.G. Roy, Liuhbury, aud Great George street, Westminster, attorneys— 
Haey and Hargreaves, Hatitax, woo dealers—W. and S$, Evans and Co., Derby, 
bankers; «8 far as regaris J. Evans—Executors of the late R. Battye, Holmfirth and 
Kirkburton, wovllen cioth manutacturers—Sadler ani Dovgias, Bedale, Yorkshire, 
aud elsewhere, curriers—Hide and Thom,:on, Burwash, Sussex, plumbers —Lockyer, 
Rayner, and Co., woollen merchants—Dixon and Matthews, Wednesoury, plumbers— 
Arener and Daulby, Braintree, tailors—Jevons and Glover, Worcester, plumbers— 
Goodman and Co,, Uxbridge, \inendrapers—Rocke and Grenn, Wrexham, coal proprie- 
tors—J. Cheethawu, the elder, J. Cheetham, the younger, and G, Cheetham, Derby, silk 
web manufacturers ; as far as regards J. Cheetham, the elder—W. Clark and Co., 
Giasgow, manufaciurers. 


CERTIFICATES to be granted, unless cause be showa to the contrary on the day of 
meeting. 

Feb. 9, R. Lewis, Wootton-under-Evge, Gioucestershire, cloth manufacturer—Feb, 
8, J.and J. Young, Bread street, Cheapside, warehoussmen—Feb. 6, ‘I. Nightingale, 
bseoadchaike, Wiltshire, innkeeper—Feb. 7, E. Short, Blandford Forum, Dorsetshire, 
horse dealer—Feb, 7, G. Baseke, St George’s plece, Kuightsbridge, tobacconist — Feb, 
3,H. J, Steuart, Jermyn street, hotel keeper—Feb. 9, G. Stokes, Gloucester road, Old 
Brompton, boarding house keeper—feb, 6, &. Tiipv, St Michaels alley, Cornhill, dea- 
jer in mining shares—Feb. 6, J. R. Hobern and S. Froud, Orchard street, Paddington, 
bullders—Feb, 9, R. Clark, West Strand, lamp merchant—Feb. 8, W. H. Woodhouse, 
Wooiwich, brewer—Feb. 5, @. E. Fordyce, A-tey’s row, Islington, plumbar—Peb. 8, 
E. Bienky, Liver pool, lodging house ke-per—Feb. 13, J. Midgiey, Nottingham, srd.- 
water manufacturer—Feb. 15, W. Rollason, jur., birmingham, tinplate worker— 
Fvb. 15. J. Partridge, Tiptov, cornfactor—Fed. 15 T. Palmer, Birmiogham, licensed 


victualler. 
DECLARATIONS OF DIVIDENDS, 

J. Hawken, Duke street, Lincoln's iun fietd-, builder= first div of ls 53d, on Wed- 
nesday next, and three fulluwing Wedacsdays, at Me Edwards's, Samorook court, 
Basiogha! street. 

G, Staner, Margate, biker—second div of 4}d, on Wednesday rext, and three follow- 
ing Wednesuays, at Mr Edwards's, Sambroow court, Basinghali street. 

H. Bennett, Cheistcharch, lineudraper —first div of 7s 4d, on Wednesday next, and 
three following Wednesdays, at Mr Eawards's, Sambrook court, Basinghall street. 

J. West, Donington, tinendraper—tirst div of 201, on Wednes lay next, aud three fo!- 
lowing Weanesduys, at Mr Edwards's, Sambrook court, Basioghall street. 

C, Spasheit, Barking, mastmaker—tirst div of 79d, On Wednesday next, and three 
following Wedacsdays, at Mr Lee’s, Aldermanbury. 

W. Cuft, Uiting, Essex, cattie salesman—first div of 1s 43d, on Wednesday next, and 
three following Wednesdays, at Mr Lee’s, Aldermanbury. 

H. Eldrid, Witney, grocer—first div of 1s lid, on Wednesday next, and three ful- 
lowing Wednesiays, at Mr Lee’>, Aldermanbury, 

J. Taylor, Fore street, draper—third and flaal div of 644, on Wednesday next, and 
three fuilowing Wednesday~, at Mr Lre’r, Aldermanbury. 

W. Astios, Juiners’ ball buiidings, Upper thames street, and Upper Fountain place, 
City road, macbine printer—firs: div of ly 8jd, any Wednesday, at Mr Wnhitmore’e, 
Basinghbali street. 

W. Long, Lamb's Conduit st eet, baker—first div of 389d, any Wednesday, at Mr 
Whitmore’s, Basinghall street. 

G. F. Rossiter, Londou wall, wholesale clothier—first div of 3s, any Wednesday, at 
Mr Whitmore’s, Basinghall stree’. 

J. G. Menow, Birmingham, stationer—second div of 10}, any Friday, at Mr Whit- 


moie’>, Birmingham. 
BANKRIU PTS. 


J. G. Hodges, Buli's Head court, Newgate sireet, warehouseman. 
T. Starges, Piougn Tavern, Swekw-!l, Surrey, licensed victuallcr. 
M, E. Bowra, Ola Fora, india rubver manufacturer. 
I, May, Ipswich, linendraper. 
R. Normag, Histon, Cambildgeshire, grocer. 
G. Bumpstead, Great Yarm-uth, grocer. 
R. Smith, Newcastle street, Strane, licensed victualler. 
E, Taylor, Rose ang Crowe, Croom’s hill, Greeuwi-h, ucenscd victua ler. 
S. Denuis, Kayleigh, sex, carpenter. 
R, Alicock, Notungheam, wine merchant, 
8. Ryder, Plymouth, flour factor. 
J. North, Northowram, near Hat fax, grocer. 
J. Aldred, Manchester, innkeeper. 
SCOTCH SEQUESTRATION, 
W. Harvie, Auchingree, write:. 


Gazette of last Nicht) 


BANKRUPTCY ANNULLED. 
A, Caronel, Great Alie street, Goodman's fields, cigar mauufactarer. 
BANKRUPTs. 
J. Roots, Luton, near Chatham, and snodland, Keot, brick maker. 
B. Hesleden, Barton-upon-Humber, Linc» lnshire, scrivener and m smey broker, 
W. Foster, Briage wharf, Milbank, We tminster, stone mercuant. 
T. Nicholson, Leeds, machine maker avd whitesmith. 
H. R. Spicer, ssuguor milis, ne.r Newbury, Berk-hire, paper maker. 
G. Ricketts, Charles place, Drummond street, Euston square, coach builder. 
8. M. Krohn, Bread strec’, Cheapside, merchant. 
T. A. F. Burton, Monta.uz close, Southwark, wharfiager and carmac, 
J. Denne:t, New Cross, Hatcham, Surrey, baicer. 
C. Gaken, Ropem»kei's waik, Finsbury, coaeh maker. 
H, B. Cox, Soutvam»ton, puser and desler in provisions. 
J. Crowth:r, Wancheste’, and Eccles, grocer anu provision dealer. 
W. Gillard the elder, Catharine street, Sirand, and Thornhill square, islington, dealer 
in Oils and pickles, 
G. Hickes and J. Pilling, Eder w od, near Edenfield, Lancashire, s'zers. 
H. J. Achlin, H'gh Holborn, wholesale shoe manufacturer. 
KE. Jackson and r, Ciarke, Manchester, whulesale milliners. 
T. Prichard, Sidcup, Footscray, Kent, apothecary. 
J. Bodcington, Manchester, malt factor and bop merchant. 
H. Wyatt, Charlwood street, Pimlico; I’, Dickins, Henry street, U per Kennington; 
D Austin, Copthall cour’, chimney piece manufacturers and moullers iu cement. 
C. Hodge, Che!sea, smith and iron founder. 
T. L. Ralph the elder and W. Kelph, Warwick, iron founders. 
SCUTCH SEQUESTRATIONS. 
A. Yule, innkeeper, Kelso. 
8. Porter, wood dealer, Newton Stewart. 
W. Miller, starch manufscturer, Musseiburgh, 
Dawson and Auton, colour merchants, Leith. 
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, } Hemp duty free RT ttnties tnens 0 20 web wrushed, 14s 3d; gneces, iss Sd; com ——— eescesece - | { a 
wc a DL retersburg, clean, AMETICAN ...00:---e00000 55 0 60 0 busteras, Lis. ee — leces..... @ 7 1 8 ‘ 
; £ per ton 55 0 58 @ | Rice ice duty 44d per cus For consumption, San -asearocerenese 08 1 4 i, OF 
; WUE neees,..rcorrnesee St @ 55 Carolina ...... 8 to 10 Ib tOaves........ 508 "= ae oe 
ik _ o perewr 24 0 383 0 ye . Od 528 Od Cape—Ayerage Flock, © 7 1 9 
wis ifeclean .... .......0. 50 0 52 0 Bengal, yellow & white ll 0 15 0 12 to 14 tb loaves... 48 0 49 0 Combi e ve 
“a Biga, Rhioe .............. 55 0 58 0 pees Tilers, 22 10 241D -..000 44 0 65 6 om oe rif | 6 ; 
‘ ; Manilla, sree........... 54 @ 60 0 Javaand Manilla.........12 0 17 6 Lumps, 45 10... soo. 42 6 0 0 I omen wevssesnsrere O LIZ 1 6: z 
. 5 _— lodicn Sunn nin O08 416 duty 4h per ews ’ — CTUMMEd erceeeeereee 40 0 41 6 anes ane Pieces... . : 2 a 
DUO... ...ceveerees-eerseseeee 15 10 21 0 Beall, PCr CWE secseocs aoe RO seniehicatiin tap taiompoiaan “ aa i 
a Coir, TOP werrerrserervernne 16 0 ss 0 aa 76 25 6 HaStards,...c.00 = ; = 0 | Wine duly bsGdper gai £ s £ 5 : 
4 _— sreveveesscerserese 1110 15 0 Selipetwe, Reagh.rovt = ; 29 0 TeORwte .. coccrscceser an, 46 ° 19 2 se srocerenee per pipe 30 0 50 U : 
‘ excere cee aveenaee © " r sabeapeeiaaineatinl 6 E 
Ae cemscen 16 © 2810 | Newsats op SeDawcccee, 18 0 38 6 "‘Tackay teovens as Sherry ae lo 8) 6 : 
2} v 43 © 45 0 Madeira —....0cpipe 30 0 80 0 | . 
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THE ECONOMIST. 








STATEMENT 


Imports, Exports, and Home Consumption of the following articles 
from Jan. 1 to Jan. 13, 1854-55, showing the Stock on hand on Jan. 13 in each 


— FOR THE PORT OF LONDON. ; 
Of those articles duty tree, the deliveries for exportation are ineluded 
































the head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
Imported Duty paia { stock 

British Plantation, 1864 | 1855 | 1854 | 1855 | 1854) 1865 
tons tons tons — en4 ap 

ccsccscsesee| «94889 | 9.790] 8,533 3,7 ' 21,6 
ee ie ern weness | a'361 | 1,646 | 2.219 | 1,910 | 18175| 8.560 
itnmmmianmeaae <a | Sel 634 | 3,497; 10,065 

Fred g1.. vserccerscseses covserseces eee | eee 1,855 2,665 — ose 
8,145 6,966 | 8,488 8,971 | 26,370. 39,615 
Foreign Sugar. —— eee 
ty porter as 3,024 10,827 

ribon, 8 and Manilla.. £04 eo < \ 

ee 363 94 356 13,105 18,513 
Sante BlND. cenmsssscsemtecesse oe . 1 | 1,339! 3,137 
Brazil....cccscceces sescesees os sesere 383 22 | oe 6,225 | 6,015 
SS eee 
| 1,655] 122 = 469 | 23,693 38,492 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclu- 

















give of the duties :— + 
From the British Possessions in A merica...coo-ss.++-+ 30 6} per cwt. 
_ Mauritius .......04 19 93 = 
_ Last Indies......... 23 4t - 
The average price Of the three is.......... 21 6 = 
MOLASSES. Imported l Duty paid “Stock 
West India svceerccrseseveee 19 ; 32 | 150 | 179 | 1,150! 2,656 
RUM. 
tmported Exported Home Consump. Stock 
1864 | 1855 | 1854 | 1855 | 1854 1855 | 1854 | 1958 
ga! | egal gal gal gal gal ga) | gal 
W.Ind,| 27,495 103,950 60.299 110,205, 74,160 59,805 572,760 1,294,830 
E. Ind, oe | 15,605 4,545 19,080 2,700 2.380 «682,215 220 950 
Foreign} | 8,235 2,160 1.,799 315 1,260 = 60,435 209,160 








a | ee 





COCOA.—Cwts. 





Br, Plant 









































































































































ne ine ad w | 836 831 119,120, 9,115 
Foreign...| ... a1 « 16 42| 5.430 1,841 
ove 251 oo | oo | 872! 873 | 24,550 | 10,956 
COFFEE.—Crts. 
Br. Plant. __ ~ 386 4 346 548 6.006 7,610 
Ceylon ...| 3,135 | 9925 | 3,500 1,897 | 8,778 | 7,866 174,492 127,047 
TotalBP.| 3,145 9,925 | 3,886 1,901 | 9,124 7,914 , 180,448 134,657 
Meena ..| 537! “10 1 22 922 | 1,218 | 23,86 16.9°8 
Forgn EI Pho a 274 49 371 | ‘240 !| 17.346 14.00 
Malabar eo | eco eee 9 4 1,/67 1,077 
StUmngo ove | ooo s ns 75 | oie 4,707 7,173 
Hav&PRi| | 27 1 ow 433 | 357 | 21,434 12,812 
Bi Brazi) ../ 1,464) 2,318 224 601 | 8,807) 3,687 | $9,500 24,0%8 
j African... a | eee eee oe oes | eee 223 177 
Total For 2,086 2,855 853 672 | 5,682 | 3,606 “83,463, 76,265 
Grana cl! 6.231 12,28) ' 4.439 2,578 14,80) | 11,520 265,91! 910,932 
| Tons Tons Tons | Tons Tons | Tons | Tons Tons 
 — 263 413 | 584 | 138 | 484 | 5931 14,687 | 5,14? 
PEPPER tons tons tons tons tons | tone | tons ton 
White , 11 10 an oa il 9 120 | ane 
Black .-.0. 71 ee 49 6 55 ‘| 1,565 | 3,793 
| eee et ae | 5 ve 
- | Pkgs | Pkgs Pkgs Pkgs | Pkgs Pkgs Pkes| Pke 
NUTMtGS = 56 77 19 | 19 43 23, 1,295 | 1.7388 
Do. Wild.| 31 am - o Dsl see sal | = 647 
CAS. LIG.| 40 | 489 140 | 258 41 | ase 863} 1,371 
Cimwawon,| 1,623 | 3x0 31 | 72 27 58} 4,742 | 3,1.2 
| bags | bags bage bags bags bags | bags | bags 
PIMENTO| 333! .. __ 225 443 246 | 87 * 3,873 | 2,576 
Raw Materiais, Dye Stuffs, &c. 
Serons | Serons Serons Serons; Serons , Serons Serons Seron+ 
Coominsat. 386 706 ooo eee 411) 645 = =7,105 5,719 
chests Chests jchests chests | chests chests ehecte ‘qheee 
“LAC DYE. ae i on 82 109 12,786 15,518 
tons tons tons | tons tons | tons gone tonsa 
Leewooo.. 58 160 | woe] wwe 116 i6l 139, 465 
} \ | 
FUSTIC .. 7 18 | we | ow | 34) 50) 295! 469 
INDIGO. - 
chests | chests {chests , chests; chests | chests | chesta cheats 
East India.| 646 et beak on 1,374) 853 | 92,556 23,862 
serons; serons jserons | serons | serons | serons ‘eeeene poowne 
Spanish...... ose ove ove one 48 189 916 1,576 
} 
SALTPETKE, he ‘ 
Nitrate of} tons tons | tens ton tons tons tons | toves 
Potass .. 582 606 | a ese 215 412 | 3,061 | 10,989 
mm sf ee | eee _— ——-— - 
Nitrate of 
Soda ... on ove ee - 113 277 |} 2,875 | 3,118 
ia ao te > 
bags bags bags | bags. | bags. | bags | . 
Americar... — - mt oes he oo aes 
Brazil eee ces eee eco ee aoe eee eee 4 4U 
East india, 277 3,094] se ne 1,051, 1,079] $6,227, 50,913 
Liverp!., all | | 
Kinas.....| 60,619 46,141] 3,780, 3,180) 56,780 $7,520] 597,560’ 606 780 
Total .0} 60,89¢] 49,235] 3,780) 3,180] 57,831! 88,599) 682,882 557,49 
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Che Railway Monitor. 


RAILWAY CALLS FOR JANUARY. 


Subjoined are the railway calls for January. They amount to 
2,014,525/, egainet 1,589,690 in the corresponding month of 1954, 
owing to heavy payments on the guaranteed Indian lines, and also on 
some French and other coatinental lines, which are held only toa 
moderate extent in this country :— 

Amount per Share, 











——_ 
























” 
Railways. Date Alread Number 
due. paid, Call of shares. Total. 
as £ead Zz 
*Beziers to Graissovsnc ...... 831 ... 8 0 0 .. 2 0 O .. 36,000 ... 72,600 
ee eee | ae ose wo BOO uw uoknowa 
*Central Peninsula of Por- 

BIBAD ccoceccccccccvcccoscsececce 18 vee 8 OO we 3 6 DO wo 67,0'O 1 BOOED 
Cork and Bandon, Pref.5i...10 ... 20 0 .. 160 O ... 4,000 ws 2,000 
East Kent .c..ccceccsscersecscssee 24 ore 85 0 0 nee 210 0 wee 28,000 ... 70,000 
East Lancashire, New 4 per 

Cent Stock, not allotted to 

Fifths proprietors.......0-. L iw 3 0 0 «. 10 0 we unknown 
®Bast Indian Extension ..... 15 ... 2 @ 0 ... 4 @ O s. 150,000 ... 600,000 
Great Northern Red. 5 per 

Cent, SCTiIP.....ccocecere soveee 12... Geposit ... 210 O we 50,000 u 200,006 
Leeds, Bradford, and Hali- 

Se DUE pcinincintenline 38-0 18 OO mn BO 'D we S00 ie SO 
®Vadras Exten-f0M ccosccroce LS 2. 2 © O woe 3 O O wee 25,006 we. 76,000 
Monkland, Guard. 4g per ct. 15 .. 1710 0 we 220 0 ws. 3,000 ww. 7,500 
*Paris and Lyons... co-.esseeeee oe 140 0 2. 3 0 O ue 265,000 ... 530,000 
Portsmouth ..ccccccccee -cocsee 10 vce 6 0 DO woo 2 O O wee 20,000 ... 40,000 
®Victor Emanuel...ccccrsseree 10 2s 8 0 O os 1 0 O ave unknown 
© Western of France...... 6 t0 20 se 12 @ O we 6 @ O see 70,100 no 280,000 
*WesternofS-itserlandlsto3l .. 16 0 O we 8 @ O «.. 16,250 ow. 82,500 
Whit+haven Junction, New 

LOU preference ....ccceseesree Lone B 0 O we B O @ wee 1,000 ws 3,000 
Wimbiedon and Croydon .. 10 ... SAL O we 110 @ we 4,550 w 6,828 

Total ceccereccecocevccscccese cessevceceee seccescseese 9,014,825 


® The proportion called by foreign companies is 1, 


69,5008, but the holdings of 
English proprietors are not known. 


— SIE 


EPITOME OF RAILWAY NEWS. 





Mancuester and Soutnrort.—A second line of rails is being 
l.id on this line from Burscough to Southport, in consequence of the 
Government inspector having refused to sanction the opening of the 
railway «8 a single line for two companies to run trains upon it— 
namely, the Lancashire and Yorkshire and East Lancashire Com- 
panies. On the completion of the double line the distance by railway 
between Manchest+r and Southport will be shortened by about 20 
mil-s, and both companies will be allowed to run trains over it. 

Hererorp, Ross, anp GLovcester.—It appears the shareholders 
in this company are very much dissatisfied with the postponements 
from time to time in respect to opening the line for traffic. Measures 
on the part of some influential! shareholders are about to be adopted 
with a view to ascertain the cause of the delay in completing the 
live, and, if possible, to remove obstacles which at present appear to 
be beyond the power of the directors, 

Worcester anD Hererorp.—The directors of this undertaking 
propose to apply to Parliament this session for power to enable the 
Loudon and North-Western Company to subscribe 270,000/ towards 
the construction of the railway, the Midland Railway Company 
130,000/, the Oxford, Worcester, and Wolverhampton 100,000/, and the 
Newport, Abergavenny, and Hereford 40,000/, together 540,000/. They 
also propose that the board shall consist of 15 members, of which the 
London and North-Western may nominate five, the Midland thrae, 
the Ox'ord, Worcester, and Woiverhampton two, and the Newport, 
Abergavenny, and Hereford one, making 11 directors to be nominated 
by the subscribing companies. It is also proposed to extend the time 
‘or completing the railway two years beyond the time specified in the 
exieiing act. 

CaLEDoNIANe—A special meeting of the shareholders was held on 
Tuesday, when resolutions were carried giving the directors power to 
raise additional capital. 

RAILWAY AND MINING SHARE MARKET. 
LONDON, 


Monpay, Jav. 15.—The railway market was steady, and prices showed little 
alteration to the close. The final arrangement of the account caused some in= 
terruption to the ordinary activity of basinese. In the shares of the Australian 
land end bavking companies there was inc:eased heavinese, but the operatiocs 
were not extensive. Crystal Palace remain 23 to 3. Scaicely a bargain was 
recorded ip mining dercriptions, 

Tuxspay, Jan. 16.—The railway market was firm throughout the day, and 
in som« caves there was a slight tendency to improvement. All the eading 
de-criptions were more freely operated in, but the transactions in the aggregate 
were not extensive. The shares of the Australian land companies exnivited 
a further slight decline; those of the banks were fairly supported. Mining 
shares prerented little alteration. 

WeEpnNeEsvAY, Jav. 17.—There was increased firmness in the railwsy market, 
and av improvement in some cases of from 58 to l0sper share. Towards the 
cluse, however, @ slight reaction was noticeable, but the sales effeeted were not 
considerable. In the sbares of the Australian land companies the transactions 
tavourably influenced quotations, Bank shares also showed greater buoyaucy. 
C ystail Palace left off 39 to 3, Mining descriptions scarcely presented any 
alteration, 

TuursDay, Jan. 18-—The railway market was well supported urtil just 
before the close of bUsines?, when a reaction of from 53 to 10s per share took 
place. The sales, however, were principally speculative, the whole of the 
ieadivg de-cr:ptions being similarly affected, No great alteration occurred in 
the shares of the Austra ian land and barking companie#, and prices, on the 
average, exhibited fl mnees. Crystal Palace were finally quoted 23 to 3. 
Mining deserip'tovs continue dull, with a limited amount of business. 

FRiDaY, Jan, 19.—The railway share market has been heavy to-day, par- 
ticipatiug im the fall in Coneols. Caledonians have dropped 15s. East Lane 
cushire, Gr: at Westerne, and Lancasbire and York-hire, 10s; Midlands have 
ranged from 70; to 70. North British keep up at 31}. 
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THE ECONOMIST. [J an. 20, 
Che Economist’s Railway and Mining Hhare IList. 


Thehighest prices of the day are given. 






































ce -2 ¥ 

<5 sae eal se abies l 
= 9/6 5 ORDINARY SHARES AND ; ] se BEE5 \uondon.| 8 |B 5\E | pated 
e4\2=| STOCKS. tenon a re =2| Nameof Company, ——— 4 Esies Name of Company, |-—~— 
Ro of S| a 5|__ Memect Commer, rr. || 84 35 <8 ir. t a. |! l<si<é T. | F, 
. oO os - ee ee es ee | —— —_ — — —_—_ ee ee ee 
er ADETACED cee ove coe one wns one con eee ——— } aa Stock 100 |100 |North British sve sovseseee nesses, 102 (102 

04 20 27500 20 20 [Vale Of Neath ....ccsrcccccsersesess 17 + j 

Seon) 30 Hig Ammboraate, ese eee « cmerupaaes —* " | Sooee 20 20 Waterford and Kilkenny woo 4 soe | x00 | ‘North- ns per, 
a 2745 2742 Birmingham & Stour Valley 8 83 | 15000 50 | 50 Waterford and Limerick ..... 22 s+. | Stock 100 | cent. PECL, sorsseseneesssnsenne 92 | 9)} 
‘ = BL | 294 Dizenbend Jumction seers a7e) || 16065 20 | 18 |West Cornwall vvscsererseee Shamme |14U895 IF | 5) — oe zo 
£ Bristol] and Exeter 0+ ose cose 96 | } j | } | 60a72 25 4 ; = Yor ° purchare... vs aaa 
Steck 100 300 [Caledemian ove ss ve 2s soe coe see wevsee || ol LINES LEASED |, 58500 20 | 20 North Staffordshir® scoscevcccee e00eee|coreee 

{ 


Stock 100 oe Oxford, Wercester, & Wolvn, 


| AT FIXED RENTALS, | 151, 6 per Cont we» sescrseeee 116 fb 


Sock |108 |'00 Chester and Holyhead... s+-0 v4 
$2600) 50 50 (Cork and Banden scerseewee 1°) | Stock 100 |100 Buckinghamshireseccccsessce 99 seus | 


3801) 50 | 50 \Dublin and Belfast Jusction ‘ 19275 8 8 ‘Shrewsbury & Birmin ham, 

243 Stock 100 160 Clydesdale Junctions. secre 100 -...-+ 8 
on 0 tn EASE Amelian sevsececereesnreee tie \ Stock 100 (100 East Lincolnshire,guar. 6p¢ 135 <- | NeW Guaranteed sce cecsecose soveee} vee 
—_ te yo [Eastern Coumtics-swemmev-m 114 11g || 10160 25 | 25 Gloucester & Dean Forest ove o++vne esse “| 





i7500, 19 | 10 te S Chester (Nor.| 

|Eastern Union, CLAS A aeeeee i | & eve cceccecce cee oocee 07 in per COME ser ese ene severe] serves 

Stock 100 190 | — class B 00 OOF 28 cee ene Fee eee = re | aoe 35 | - es ee pits eoccee 20000 25 25 South Devon +08 O08 O08 BOEEEE Cee eee 14 ore 

Stock 100 100 |Past Lancashire seoweseseem| 74 | 74 | 8000) 12h 125) — Qmarters seve vvveeesmeerens ererselsreeee | Stock 100 106 |S. Eastern 4} per cent. prefers 99 /.n... 

Stock! 100 ~ og [Edinburgh and Glasgow...... » 58 | 48077; 123 123 London and Greenwich .....| 13 jereere Stock 20 All South Yorkshire, + pr ctguar 18 | seccce 

— 1Go ~ ~4 Edinburgh, Perth, & Dundee) 24! 295 || 11136 20 20 | — Preference sverenssuseeseeree| 234/00" | i 

Bel 100 9p (2teRt Northern w-seeveseeeee| SI! otf || aotos| 10. 10 London, Tilbury, & Southend, 114) 11" | | FOREIGN RAILWAYS. | 

—— seo |tee | 4 shares, A sevssnseeneneenene! 78 | 766 | !| gosog 5$ 5 Manchester,Buxtn,&Mtlock) 24) - 50000 10 | 10 ‘Antwerp & Rotterdam... 7) 6f 
tock a4 @0 | —_ ‘ shares, B cco cee 000 200 c00 00s 1125 1125 Stock 160 100 Midland Bradford iene Oe F $24 | 42500 34 Belgian Eastern Junctions... ig 4 

Stock} 100 1 \Great Southerm & West a) 92 | 98 || 16862 50 50 Northerm and Eastern, 5 pct, 59 - $2483 20 | 10 Dutch Rhenish  ccoccsoscescee 





on 


Stock — coe | |Great Western ...+---ersseo! G54 C8E || Stock 100 ‘100 Royston, Hitchen, and 250000 20 | = Eastern of France srecsssecesses - | 334 


|Lancaster and Carlisle... hoes Bhepreth ...ccecccseveeevee see 135 'aes-e- || 250600 20 | 


19000) Hea, tadi— Thirds weeoe eos 224! 78759 12 9} Sonth Staffordshire 74) 7% | 80000 20 | 2 eae ty aif 

e000 ieee line] Lancashire and Yorkshire... 753/763 2880 25 25 Wear Valley, quar. 6 per ct. 32 } Std | $0000, 20 | 8 | — Extension...susssmewesee 24) 7 

12681 198. 194] — Fifths es sen one vor eos aneensees | 145)... | Stock. loo 100 | Wilts ANd Somerset ov. covvereee) 92 eevee | 100000 5 | 5 Great Indian Peminsular......, 68) 5§ 

Seen 20 | 114|,— West Riding UNjON woeeee 08 leveves | | { {jo | 20 | 12 Great anembeurg Constituted 

111900} 11d! Lig! lLonden and Blackwall «.«-.-| 8%) 8 PREFERENCE SHARES. { ee eee Fe 
| 


‘London, Brighton, & S.Coast 108 (107% Stock 100 100 Aberdeen. seserssvseesereseeee|!O1 100 |] ave 4 | &  — ObIigAtiOnS wrsvere serene 3 | 24 








oak ioe ‘tee | London & North Western ....1024/192¢ | .. 100 100 Bristol and Exeter, 4 pr cent 92 ‘sss | 25000 20 | 16¢ MadrM9 seesssssssmseeeseesesessrere| 16 fesse: 
65811| 20. 16 — Fifth coccccccccceresseseove, 1° $! 16 | Ore Btock 100 | 1100 Caledonian 101 seccccvceceececeee) 98 (3 | 26595 20 | 26 ‘Namur and Liege (with int.) 7b) -2- 200 
70600| 10 55), £10 SharesM. & B.(¢)- 54] 53 | 15 Chester and Holyhead sess jesse: ***908 isbes 16 | 16 ‘Northern of France sess.) 344) 354 
Btock|!0@ 100 ‘London and South Western att . | 24000 "et 64 Dundee,Perth,& Aberdn.Jurc| 64! soveoe | 240069) 20 | 14 | Paris and LyonS.ccewesccoreorens| 379, St 
— NOW B01 cerccsesesserereseeee| 3 | 
eee = Sa! — New 40/ soe one nes wee see ene cee) 27 Jeovere eee 5 ; | =~ (5/),7 percent sen eeaneesjontane[eenee 72600 20 20 ‘Parisand Reuen o00 bee pee ee eee 4) ay 
6700 25 95 | Londonderry and Coleraine. s+} | 87522 7% | == (late 72.178}, 7 per ct .. ‘coon jserers | 40006 20 20 Rouen and Havre oesccccseces| 22 | 22 
6800| 25 25 Londonderry & Enniskillen...'...+lee-- (144000 64 64 Eastern Counties Extension, | 31000 20 20 ‘Sambre and Meuse. scene #4, 8 
Stock/!00 leo | Manchester,Sheffeld, &Line.) 2 26 ) 26 | | B per comt, NO. 1 ssvsseree) Thom | 26757 BF 82 West Flanders... ccsssenecsre) 4b /st 2% 


1 1060 Mid land occ ccscceceecee eve cee cccees| 704 7I 144000 65 6§) == No. 2 O08 000 OO 208 O88 b08 ome Oe TE + eaee Vii 
wera eed 10e | — Birmingham and Derby | 424) 418 | Stock 10 | 10) — New € per cent sorcccsseess! 134) 12; 
27000| 6 54) Newmarket, Bury Extension 5B | 15000 20 20 EasternUnion(gr.6pret _....'- me ry 
22220) 25° 21g Newport and Hereford ...0..| 124)---* | Stock 100 10@ Edin.,Perth,&Dundee,4 p ct) 6 
Stock’ 100 see’ NOTfOIK soc cos cvecceseeceeseoseroee’ 51 | SIS | Stock 100 106 Great Northern, 5 rer cent... 
vek| 100 100 {North British  .+0-ccocsssseses, 7 77h | Stock 100 100 | |—65 a cent Redeemable) 11 1109 

6 North Eastern—Berwick ...-, 77 i Qt 10 per Cent PM seseoees. (JIT |i 

Siock ‘oie Stock 10¢ ‘100 | a 44 per cent ae 2 one vee one) LGZ 1002 


‘ 
25 | 20 | — Extension sscceesecceccssee:| 144! 148 | 
oars 25 13 | — G.N. E. Purchase .. 123 9 | 50000 64 6%,Great Southern and Western) { 


134 


50000, 20 12 (Western of France cer ser snes 





MINES. 
100000! 1 T Agee Brie .cccce ccc csc cee cse esses: & ceenee 
} 100000, 108 108 *Anglo-Califormian ssssesseoe| — & = 
10000. 2 *AUStralasian ....esccccescescesene |eoeeee eoreee 
20000, 20 6 )*Australian sss sorsssceecsecseces| $1 
50000; i 1 \Ave Maria ooo ene cee es enewer ens ees | eee eee ‘eoveee 
10000! 35 | 244|*Brazil.imp.(issued at ipm)) 22 24 


fe | ‘a8 
i 





34285, 3% 34 East Anglian (32 108), 6 Pret sores :eeeee" 20 | 20 | Parisand Orleamsees coe corceece.| 48 |+++er 
j 
‘| 

















50 ' 5¢j;=— EE 138 } (Treland) Eighth sec. ccccseses leveeee eooeee 20000 1 1 ‘British Australian Geld ceooeee| ov vee revere 

seen seo leo | — York ........... eo! 544) 5¢E | 10000 50 6 \GtWstrn(Berks&HntsEx)dpe: 64, ©} |, 12000 40 | 40 {Cobre Ceppersssrvsvee seveeseree| 51 | 59 
12000) 50 5@ |North London... eseccssssereeee 54 [eee | Stock 100 100 Great Western, red. 4} pr ct, 95 | 93g |) 100000/ 5 ft \*Colonial Gold OS ee 
25000) 10, 10 | — New 10/ shares ..sccs-ccece! 104 |**"** Stock 160 10@ ' — can. red. 4 per cents....00| 9G ‘ee ove {| ooo | 14! 14 !Coplapo ...ceesceror cseroeceree coo] 17 jseroee 
5000) 10 lo |North and South-West Junct,! 10$|--+:-- Stock 100 100 — irred. 4 per cant .s..-..e000| 91 | 90 |) 350000100 100 | '*Copper Miners of Emgland...| 55 |+s+s» 

168500! 20 | 174) North Staffordshire.......00, 134 18; | 48444 20 | 6 Lancashire& Yorkshire, F.20/; 6; (| 8000) 25 | 25 | — Pref. 7h per cent. ssossese| 27 j++ s09 
Steck 190 106 |Oxford, Wercester, & Wolvn 33% - Stock 100 (106 | — 6 per CEN oeeccesoreersorere 137 a*r000 }) ove tion, Eng. ana Ast. Copper see 13) 1 


Stock |:00 100 |Scottish Central cccccrcsrseroe 98 


Stock 10@ {100 London and Brighton, New,| 20000| 2C | 26 |*General scvsessseseescerserecssecee) 17 [serves 


11000) 3% 34 \Great Polgooth soe eosenenes coenen see ses |eeeses 


Steck|106 100 (Scottish Midland.....s«sccs.| 62 | 52 UAL. 6 PCT CONte.ceee ven eee lerenee ere ee® 
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Rarss OF POSTAGE. 
The rate of postage rivate ships is 
ing half an ounce. ye? Powepapers 1d, of 24 if to a 
oreign country. , 
Letters at packet rates are 1s not exceeding half an 
ounce, prepaid. 
Signifies h postage mast be paid in advance. 
3 ee rate includes British and Foreign 
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‘O MERCHANTS AND SHIPPERS 
—Jewellery, Clocks, and other Fancy Goods suitable 
1 tothe various foreign markets. The largest variety in 
London ready for immediate shipment may be seen at 
Messrs FUTVOYE and C: .’8 London Warehouses, 11 
and 12 Beak street, Golden square. 
ee EAN, DEATQ? MET1 LDA DOTL DD. 
EA AND PEKRINS’ WORCESTER- 
SHIRE SAUCE is universally acknowledged to be 
the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health. 
Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere. 


OGS, COUGHS. COLDS.— 
One of Dr LOCOCK’S PULMONIC WAFERS, 
allowed to dissolve in the mouth, immediately relieves 
the most violent fit of coughing, and protects weak lungs 
from al! the irritation of Fogs and Frosts. To Singers 
and Public Speakers, they are invaluable for strengthen - 
ing and clearing the voice. They have a most pleasant 
taste. Price Is 14d, 2s 9d, and ils per box. Sold by all 
medicine venders. 
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\ PRESENT FOR ALL TIMES 
‘\ FROM A FATHER TO HISSON, OR AMOTHER 
TO HER DAUGHTER :— 

THE HEAD AND THE HEART, 

A Work in which ie introduced a FATHER’S LEGACY, 
“THE HEART AND THE HEAD.” 

* The volume consists of nearly 200 octavo pages, 
beautifully Illustrated, and comprises, besides the 
Leaacr, Terics of the Day, Moral Essays, Moral Tales, 
&c., &c. Containing unmistakeable advice to the youth 
of both sexes. (Only One SHILLING. } 

“among the many cheap publications which now 
issue from the press, we are disposed to accord to 
Heap anp Hearta very high place. The somewhat 
quaint title is designed to indicate the object which the 
editor has in view—that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
the affections, should proceed hand in hand. To accom- 
plish this, this work contains a selection of essays, tales, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical sketches of great men, and comments upon 
the topics of the day, so far as they have a moral bear- 
ing on the social interests of society. Here we meet 
with a father's legacy to his children, full of wise and 
valuable counsels, couched in the most affectionate 
spirit. There we stumble on a tale written to expose 
one or other of the modern evils of society ; as, for in- 
stance, the interesting story of the ‘ History of a Gown,’ 
designed apparently to illustrate the frivolities of fashion- 
able life. Avon we come upon a popular exposition of 
the principies of the French language, intended to facl- 
litate the progress of a self-taught student; this again 
s followed by a biography, g-neraily selected f r the 
stimulus ic contains to perseverance and industry, such 
as the life of Berjamin Franklin; and scattered over its 
pages are interesting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
memory. As tothe cheapness of the publication, there 
ean be but one opinion. Nearly 200 8vo pages, most of 
them filled with original matter, and containing 
numerous handsomely finished wood-engravings, all for 
the small charge of one shilling. When HraD anpD 
Heat comes 'o be better known we cannot doubt that 
the sale will amply remunuerate the benevolent pro- 
prietors."—MoxniInc CHBONICLE, 

“We have before us the first volume of an interesting 
serial introduced under the above title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from which seme valuable information may not be 
gathered; nor throughout the book is there a senteace 
we could wish had been omitted. ‘he revelations of 
wisdom are beautified by the gentle admonitions of affec 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year's gift to the 
olive branches that should cluster round every family 
table."—Weerx.y Tomes. 

H. Bale, 340 Strand; and all booksellers. 


as 


Ln 


—_—————— 





es 


THE ECONOMIST. 


or, ve for; with 
ample Rules for Diet, Regimen, and Self-Management ; 
together with instructions for securing health, longevity, 
and that sterling happiness only atrainable h the 
judicious observance of a well- lated course of life. 
By A PHYSICIAN. 

Also, by the same Author, price 2s ; by post, 2s 6d, 

NERVOUS DEBILITY and CONSTITUTIONAL 
WEAKNESS, with Practical Observations on the Use 
of the Micr:scope in the Treatment of these Disorders, 

This work, emanating from a qualified member of the 
medical profession, the result of many years practical 
experience, is addressed to the numerous classes of per 
sons who suffer from the various disorders acquired in 
early life. In its pages will be found the causes which 
lead to their occurrence, the symptoms which indicate 
their presence, and the means to be adopted for their 
removal 

London: Piper, Brothers, and Co., 23 Paternoster 
row; Hannay, 6g Oxford street; Mann, 39 Cornhill; 
and all booksellers, 





ANTAGONISTIC TO SOPHISRY, PRCDfEIU'T E 
AND EMPIRICISM. 
147 Woodcuts, 41 Cases, 2 vols., !s each, by post 1s 6d, 


()N SINGLE AND MARRIED LIFE, 
**To be, or not to be, that is the question.” 

By R.J. CULVERWELL, M.D. (1841), M.R.C.S, (1827), 
L.A.C, (1824) ; 25 years Medica! and Ferensic 
Referee in these matters. 

Programme :—Advent of Puberty and corresponding 
Associations— Duties and Casualties of Single Life—Mar- 
riage and its considerations—Happy aud Fruitful Alli- 
ances, mode of securing them—Infelicitous and Infertile 
ones, their obviation aud removal. 

Sherwood, 23 Paternoster row; Mann, 89 Cornhill; 


and ef 

DR. RICHARD CULVERWELL, 
Brother, successor, 2nd 20 years consulting colleague 
of the late author of tie abeve,1( Argy!] place, Regent 
street, who may be cousulted daily, iO till5; evening, 
7 till 9. 





Price 1d, or 3d free ——_ (in stamps), Eighty-first 


ition, 
HE NATURAL REGENERATOR 
of the DIGESTIVE ORGANS, without medicine, 
inconvenience, or expense. 

This treatise is adapted to the general reader, and 
contains numerous cases, practically illustrating the 
restoration of health to the most feeble, delicate, or shat- 
tered constitution. 

For indigestion (dyspepsia), constipation, and diar- 
rheea, nervousness, biliousness, liver complaint, flatu- 
lency, distension, palpitation ef the heart, nervous 
headache, deafness, noises in the head and ears, excru- 
ciating pains in almost every part of the body, chronie 
inflammation, cancer and ulceration of the stomach, irri- 
tation of the kidneys and bladder, gravel, stone, stric- 
tures, erysipelas, eruptions of the skin, impurities and 
poverty of the blood, scrofala, consumption, dropsy, 
rheumatism, gout, heartburn, mausea and sickness 
during pregnancy, after eating, or at sea, low spirits, 
spasms, cramps, epileptic fits, spleen, general debili y, 
asthma, coughs, inquietude, sleep!essness, involuntary 
blushing, paralysis, tremours, dislike to society, unfitness 
for study, loss of memory, delusions, vertigo, blood to 
the head, exhaustion, melancholy, groundless fear, inde- 
cision, wretchedness, thoughts of self-destruction, and 
many other complaints. 

London: James Gilbert, 49§Paternoster row ; James 
Gordon, 146 Leadenhall street; and through all Book- 
sellers. 





ON NERVOUS AND GENERATIVE DISEASES. 
New Edition, Lllustratedwith 45 Coloured Engravings and 
containing the Newly Discovered Preventive Lotion. 
Just published, the 70th Thousand, price 2s 64 ina 
sealed envelope, ol sent by the Author, post paid 

for 40 postage stamps, 


+ 
MEDICAL TREATISE ON THE 
Causes of Premature Decline in Man, with plain 

directions for perfect Restoration. A Medical Review 

of every form, cause, and cure of nervous debility, im- 

potency, loss of mental and physical capacity, whether 

resaiting from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the Au- 
thor’s ebservations on marriage, its duties, and disquali- 
fications ; the prevention and cure of syphilis, sperma- 
torrhea, and other urino-genital diseases; as adopted 
by Deslandes, Lallemand, and Ricord, Surgeons to the 

Hospital Venerien, Pans. By J. L. CURTIS, Surgeon, 

15 Albemarle street, Piccadilly, London. 

With this new and enlarged edition of Manhood, will 
be given the Author’s prescription of a disinfecting 1lo- 
tion for the prevention of all secret disorders. 

At home for Consultation daily from 10 till 3, and 
6 to 8. REVIEWS OF THE WORK. 

“ We agree with the author that, so far from works 0 
this class being objectionable in the hands of youth, or 
Cifficulties being opposed, every facility should be given 
to their circulation ; and to strengthen our opinion we 
need but refer to the recent distressing events at our mili- 
tary and scholastic academies at Carshalton and Wool- 
wich.”—NavaL anD Miuitary Gazette, lst Feb., 1851. 

** We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such person hold the,relation of a parent, a 
preceptor, or a clergyman.”—Sun/ Evening Paper. 

** Fortunate for a country would it be did its youth put 
into practice the philanthropic and scientific maxitrs here 
laid down. One cause of matrimonial misery might they 
be banished trom our land, and the race of the enervate be 
succeeded by a renewal of the hardy, vigurous spirits of 
the olden time.”’—CuRonIcLe, 

Published by the author: sold also by Sherweod, 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Heyweod, 
Oldham street, and Armstrong, 23 Bond street, Man- 
chester ; Howell, 6 Church street, Liverpool ; Camptell, 
136 le street, Glasgow; Robinson, 11 Greenside 
street, inburgh ; Berry and Ce, 159 Great Brite’n 
street, Dublin; and by all booksellers and chemsts in 
the United Aingdom. 
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and H.R.H. Prince Albert.—Mr HOWARD’S PATENT 
WHITE SUCCEDANEUM for filling decayed teeth, 
however large the cavity. It is placed in the tooth in a 
soft state, without any pressure or pain, and in a short 
time becomes as hard as the enamel, lasting many years, 
Sold by Savory, 220 Regent street ; Sanger, 150, and 
Hannay, 63 Oxford street; Butler, 4 Cheapsite; John- 
ston, 68 Cornhill; and all chemists and medicine ven- 


dors inthe kingdom. Price 2s 6d, with full directions 
for use enclosed. 


Ce ptt 
52 FLEET STKEE!.—A NEW DISCOVERY IN 
TRETH: 


H 
M& HOWARD, SURGEON DENTIST, 
52 Fleet street, has introduced sn ENTIRELY 

NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 

without springs, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does rot re- 
quire the extraction of roots, or any painful operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard’s improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
usefulin mastication. 52 Fleet street.—At home from 


1 till 5 
\ : ‘ ’ . yor re? 
| EE LTH—BY HER MAJESTY’S 
Royal Lewters Patent.—Newly invented and pa- 
tented application of chemically prepared WHITE IN- 
DIA RUBBER in the construction of ARTIFICIAL 
TEETH, Gums, and Palates.—Mr EPHRAIM MOSELY, 
Sole Inventor and Patentee A new, original, and inva- 
luable invention, consisting in the adaptation, with the 
most absolute perfection and success, of chemically pre- 
pared WHITE INDIA RUBBER asa lining to the or- 
dinary gold or bone frame. The extraordinary results of 
this application may be noted in a few of their most pro- 
minent features:—All sharp edges are avoided, no springs, 
wires, or fastenings sre required, a'greatly increased free— 
dom of suction is supplied, a natural elasticity hi: herto un- 
attainable, and a fit, perfected with the most unerring 
accuracy, is secured, while from the softness ard fiexi- 
bility of the agent employed, the greatest support is given- 
to the adjoining teeth wheu locse, or rendered tender by 
the absorption of the gums.—To be obtained only at 61 
Lower Grosvenor street, London; 22 Gay street, Bath; 


10 Eldon square, Newcastle-on-Tyne Pe 
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—Protected by Royal Letters Patent of Englaud,. 
and secured by the seals of the Ecole degPharmacien de 
Paris, and the Imperial College of Medicine, Vienna. 
TRIESEMAR, No. lyis a remedy for Relaxation, Sper- 
matorrhea. and Exhanstion of the System. 

TRIESEMAR, No. 2, effectual’y, in the short space of 
Three Days, completely and entirely eradicates all traces 
of those Disorders which Capiviand Cubebs have so long 
been thought an antidote for, to the ruin of ihe health 
of a vast portion of the population. 

TRIESE MAR, No. 3, is the Great Continental Remedy 
f rthat class of Disorders, which unfortunately the Eng- 
lish Physician treats with Mercury to the inevitable de- 
struction of the patient’s constitution, and which all the 
Sarsaparillain the world cannot remove. 

TRIESEMALR, No. 1, 2, and 3, are alike devoid of 
taste or emel!, and of al! nauseating qualities. They may 
liy on the toilet table without their use being suspected. 

Sold in tin cases at lis each, free by post 2s exira, 
divided into separate doses, ax administered by Valpe u, 
Lallemand, Roux, &c., &c. To be had who'esale and 
retail in London of Johnson, 68 Cornhill; Hannay and 
Co., 63 Oxford street: and Sanger, 150 Oxford street 
R. H. Ingham, druggist, Market street, Mar chester 
Priestley, chemist, Lord street, Liverpool ; Winnall, 
bookseller, High street, Birmingham: and Powell, 
bookseller, 15 Westmoreland «treet, Dublin. 


JURIEY.—NoOW IS THE LIME 


- 
to cleanse the blood and system of all the vile and 
morbid humours of the body which have accumuiated 
daring the winter. In the spring the blood of most 
persons is thick and heavy with corruption, sluggish and 
full of humours, which frequently break out to the sur- 
face, producing pimples, scabs, blotches, and other vile 
disfigurements, and, if not removed, long periods cf sick- 
ness ensue, and, perhaps, death. When the blood is im- 
pure the system is liable to every form of complaint, 
such as fevers, diarrheas, cutaneons eruptions, indiges- 
tion, headache, torpor of the liver, kidneys, and sp een, 
bowel compla‘nts, and a host of fatal diseases. OLD DR 
JACOB TOWNSENvU'S AMERICAN SARSAPA- 
RILLA will at once obviate all these difficulties, and 
save often months of sickness and a large bill of expense, 
at the cost of a few shillings only. It is the safe, cer- 
tain, and reliable medicine, as it effectually cleanses the 
system, purifies the bleod, corrects the secretions, regu 
lates the stomach and bowels, tones up the digestive 
organs, and imparts strength, vigour, and vitality te all 
the organs of the hody. The public will bear in 
mind that there is none genuine unless it bears the 
name of Old Dr Jacob Townsend. Warehouse, 373 
Strand, next to the entrance of Exeter hall. Half-pints, 
2s 6d ; pints, 4s; small quarts, 4s 6d ; large quarts 7s 6d, 
mammoths, holding two large quarts, 1ls.—~ POMEROY, 
ANDREWS, and CO., sole proprietors 


NERVUUS AFFECTIONS, 
Just published, price 2s; post free, 29 64, 

rman r ro ~ 
AX ESSAY ON SPERMATORRHEA; 

its Natnre and Treatment; with an #xposi tun of 
the Frauds that are practised by persons who advertise 
the speedy, safe, anc effectual cure of Nervous Derange- 
ment. By « Member of the Royal College of Phyricians, 
Lendon. 

London Avyinttand Co... & Paternoster row 


Se 


Just puvitshes, price 4s, free by po-t oe, 


PHYSIOLOGICAL RESEARCHES 
into the Cau-es of Nervous Debiluy ana G-emto- 
Urinary Maladies; Spermatorrhoes rationally consered, 
with noenswerable Remarks on the empirical manner 
these Diseases are treated ; being a Guide to Health, Loug 
aod Happicess. 
— _ By MEDICUS. 
Sherwool, Piper, and Co.,2 Paternoster row. 
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FAN COCE PATENT. FL 
FLESH BRUSH BELTS 

best Gesh brashes that are used. Sold by J. Barrett, 89 
Piccadilly, and 299 Oxford street; A. Barrett, 64 Picca- 
dilly, and 186 Oxford street ; Wallis, 368 Strand ; John- 
ston. 68 Cornhill; and at the chemists. Manufactared 


C 


larly recommendei for washing 
are troubled with Acne, or Black Spot, wi!l find the use 
ef Coid Cream Soap of infinite service, nor does it make 
the skin shine, as is the case with all ofthe old-fashioned 
soaps.—In packets of three cakes and six cakes, 2s. 
—Made only by H. BREIDENBACH, Wholesale Per- 
fumer, 1578 New Bond street. 
9 r > 

[PEANE S TWO-HOLE BLACK PENS 

which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex 
change, and the principal bankers, merchants, and publi 
‘ompanies of the city of London, besides several of he 
Majesty’s judges, the most eminent counsel, and the re 
verend the clergy. Their cheapness and popularity hav 
induced many unprincipled peopl + to put forth imitation 
ofthe genuine article, which are cyu.i!y useless to th 


purchaser, and disgraceful tothe vendor. ie p biic ar 
therefere cautioned, and respectfully ested nc tto pur 
chase any as DEANE’S GENUI TWO-HOLE 


BLACK PENS, unless each pen is stamped, 

“G. and J. Deane, London Bridge,” 
and the box, which contains exactly twelve dozen, ha 
thereon a variously coloured label, inscribed, 
“G. and J.JDEANE’S Two-Hole Black Pens, 46 King 
illiam street. London bridge.” 


y 

[)EAFNESS AND NOISES IN THE 

HEAD.—lInstitution for the Cure of Deafuvess, 9 
Swffoik place, Pall Mall, London.—Ins ant and peria- 
nent restoration of hearing guaranteed, without the 
use of ear-trumpets, instraments, or causing one mo- 
ment’s inconvenience to the most aged or nervous 
sufferer. Dr HoouTon’s new and extraordinary dis- 
covery, by one consultation enables deaf person of 
either sex to hear immediately with perfect ease the 
lowest whisper, and magically removes «1/ singing in the 
ears. Hospital and private testimonials, and certifi- 
cates from the most eminent Physicians and Surgeons 
in England, in whose presence deaf persons have Deen 
cured, and many hundreds of private patients cured 
can be seen or referred to. Hours of consultation, 11 
till 4every day. Francis Rosert Hocuton, Member 
of the London Royal Cotlege of Surgeons, May 2, 1845; 
Licen‘iate of the Apothecaries’ Company, April 30, 1846, 
Just published, Self-cure of Deafness, for country pa- 
tients; a stop to empiricism, quackery, and exorbitant 
fees. Sent, on receipt of seven stamps, free, Examina: 
tion free. 9 Suffolk place, Pall Mull. 


THE ECONOMIST. 


RUPTURES.—BY ROYAL LETTERS PAT =N 


WALTES MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided—a so.t 
bandage being worn round the body ; while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Trass (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips, being sent to the Manufacturer, Mr WHITE, 228 


Piccadilly, London. 
KNEE 


r ‘ 
ELASTIC STOCKINGS, 

CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESSand SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s 6d to 168 each; postage 6d. 

Manvractory—228 Piccadilly, London. 


, EATING'S COUGE LOZENGES 

A certain remedy for disorders of the Pulmonary 
Organs: in difficulty of Breathing—in redundancy of 
Phiegm—in incipient Consumption (of which Cough is 
the most positive indication), they are of unerring 
efficacy. In Asthma, and in Winter Cough, they have 
neve* been known to fail. 

Keatixe’s Coven Lozenoes are free from every 
delete:ious ingredient; they may, therefore, be taken at 
all \imes by the inmost delicate female and by the youngest 
child, 

Sold in boxes, Is 144, and tins, 2s 94, 434d, and 
10s 64 each, by Keatino, No. 79 St Paul’s churchyard. 
Sold retail by all Druggists, &c., &c. 


ImPoRTANT TESTIMONIAL. 
Letter from the late Col nel Hawker. 
Longparish house, near Whitechurch, Hants, 
October 21st, 1846. 
Sir —I cannot resist informing you of the extraordi- 
nary effect I have experienced by taking only a few of 
your Lozenges. I had a cough for several weeks that 
defied aii that had been prescribed for me ; and yet I 
got completely rid of it by taking about half a small bex 
of your Lozenges, which I find are the only ones that 
relieve the cough without deranging the stomach or di- 
gestive organs,—I am, sir, your humble servant, 
P. HAWKER. 
To Mr Keating, 79 St Paul’s Churchyard. 


KEATING’S COD LIVER OIL, im- 
ported trom Newfoundland, of the finest quality, pale, pu- 
rifi- d, and nearly tasteless. Half-pints, 28; pints, 3. 6d; 
qua'ts, 6s 6d; five pint bottles, !5s, imperial measure, 

*,* Orders from the country shvuld expressly state 
“ Keatine'’s Cop Liver O11.” 








HUBBUCK’S PATENT WHITE ZINC PAINT, 
THE PERMANENT WHITE OF THE ANCIENT ARTIST. 


HEALTHFUL, DURABLE, ECONOMICAL. 


HUBBUCK and SON, the original manufacturers of White Zinc Paint on a large scale in this country, are 
enabied, by a proces which is patented, to supply their Pure White Zinc Paint at the price of White Lead. 

Healthful to the painter and the occupants of newly-painted rooms. 

Those direful maladies, paralysis and painter’s colic, which destroy the health of the workman, and entalis uf- 


fering and misery on his posterity, will be entirely avoided. 


out danger. 


Apa’tments may now be immediately occupied with- 


It is entirely free from any poisonous or pernicious property whatever. 


Neither noxious gases, exposure to heat, nor tropical climates act upon it. Under these and other circum- 
stances, when every other paint hitherto known and tried has failed, ‘‘ Hubbuck’s Patent White Zinc Paint’’ has 


preserved the fas'ness of its colour. 


The Powdered White Zinc «lso may be had for grinding in Oil: also for use for Porcelain Cards, for Japanners, 
for Plaster Decorations, and the other purposes where it is used with Size, Varnish, Spirit, &c. 

To be had of the wholesale paint dealers in the original packages as sent out from the works. To guard against 
the substitution ofiufe vo Zinc Paints, each cask is stamped — 


“HUBBUCK, LONDON, PATENT;” 


and if the cask is not so marked, the reason is obvious. 


A Circular, with full particulars, may be had of 
THOMAS HUBBUCK AND SON, 
The Original Wholes:le Manufacturers in this Country, 
UPPER EAST SMITHFIELD, LONDON (OPPOSITE THE LONDON DOCKS). 
“Hossvcn’s Patent Waite Zinc Paint.—Among other tests to which it has boen subjected, has been that of 
painting the hold of a sugar vessel, which, after a voyage to St Kitt’s and back, is found as white as the first day 


the paint was applied.”—Jounw BULL, Sept. 14, 1+50. 
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DR DE JONGH’S 
LIGHT BROWN COD LIVER OIL. 


Prepared for Medicina! use in the Loffoden Isies. Norway, ant put to the test of chemical analysis, 


Pre- 


scribed by eminent Medical Men as the most effectual remedy for Consumprion, BRoncuiTix, ASTHMA Goot, 
ReevMatismM. some Diseases of the Skin, Rickers, lvranTine Wastinc, GeneraL DeEsiLITy, and ali 


in the constituents of bile. 


“To Dr De Jongh, the Hague.” 
Seld in London by ANSAR, HARFORD, 


parts of town. 


be «xcerieneed in procuring the Oi!, Messr. 
Half-pinte (10 ounces), 2s 


CavtTion.—The bottles are labelled with 


“ So great is my confidence in the article, that I usually prescrive it in 
make sure of obtaining the remedy in its purest and best condition. —I remain, yours faithfally, 
(Signed) 


M «y be ebtained, in the Country, from respectable Chemists and Vendors of Medicine. 


ScurorvuLous Arrections—effecting a cure or alleviating suffering much more rapidly than any Other kind, 


PURE AND UNADULTERATED. 


Testimonial from Aatnur H. Hassaut, MD., F.1.S., Member 0! the Koya College of : j 
to the Royal Free Hosvita’, Author of “ Pood an4 its saat oration.” —— muon 
“Dear Sin,—I bog to return my ack :owle ig nents for the covy of your work on Cod Liver Oil, with which 
you have favourei me, I was already acquainted with it, and had perused it som: tine previously with consi- 
derabie gratification, especially the chapter devored t» the consiver-tion of he adulteration of Cod Liver Oil 
“T have paid, as you are aware, much attention to the subject of the adulteration of d ug 
articles examined, [ have not overlooked one so important as Cod Liver Oil, and this more . 
a very favourite remedy with me, anG is, more ver, so liable to deterioration by admix: ' cial 
inferior Fish Oils, I may state that I have more than once, at different times, sunleed foe Seat Semeeaty 
chemical aoaly-is, and this unknown to you:sel!, and I-have always found it to be free from all impurity, and rich 


Amongst the 
particularly since it is 


preference to any other, in order to 


“ARTHUR H. HassaLL, M.D., 
Sennett street, St James’s street, ist December, 1554, 


and CV., 77 STRAND, Dr De Jongh’s sol edi - 
signees and Agents fer the United Kingdom and the British Possessiuns, and sent by am Gaunt i. teal 


Should any difficulty 


Ansar, Harfort, and Co, - 

of Bugland, Carrioge Paid, on receipt of a remittance of ten —_ a ere 

64; Pints (20 ounces), 4s 94; Quarts (40 ounces), 93. 

= a AL MEASURE, 

Jongh’s stamy aid signature, without whieh none 

The public are speciclly cautioned i : . ae ; are grouiae, 
against frequent attempts to induce them to purchase other kinds of 

Oil, under the pretence that they are the came as Dr De ongh’s or equally efficacious. ae 


(Jan. 20, 1855, 
SS 
THE NERVO-ARTERIAL BSSENGE 


BATCHE. 
LOUR, M-R.C.S.E , 4.C., acts directly upon the 
nervo-arterial system. In nervous cases relief is almost 
always immediate and cure certain. Sold in stamped 
bottles, 4s 6d and 1ls each, at the depot, > 
street, Finsbury circus; Watts, 17 Strand; rt 
Oxtord street, Manchester. with testi- 
montals, at the above depot. The doctor may be con- 
sulted daily, from 9 to 1, at 12 Finsbury place south, and 
15 Albion street, Hyde park square, after 4 p.m. 
O MORE PILLS OR ANY OTHER 
MEDICINE.—DU BARRY’S delicious REVA. 
LENTA ARABICA FOOD cures indigestion (dys. 
pepsia), constipation, and diarrhosa, dysentery, ner- 
yousness, biliousness, liver complaints, flatulency, dis. 
tension, acidity, heartburn, palpitation of the 
nervous headache, deafness, noises in the head and ears, 
pains in almost every part of the body, tic douloureus, 
face ache, chronic inflammation, cancer, and ulcera- 
tion of the stomach, pains at the pit of the stomach 
and detween the shoulders, erysipelas, eruptions of the 
skin, biles and carbuncles, impurities and poverty of 
the blood, scrofula, cough, asthma, consump'ion, dropsy, 
rheumatism, gout, nausea and sickness during preg- 
nancy, after eating, or at sea, low spirits, spasms, 
cramps, epileptic fits, spleen, general debility, inquietude, 
sleeplessness, involuntary bicshing, paralysis, tremours, 
dislike to society, unfitness for study, loss of memory, 
delusions, vertigo, blood to the head, exhaustion, melan- 
choly, groundless fear, indecision, wretchedness, thoughts 
of self-destruction, and many other complaints. It is, 
moreover, the best food for infants and invalids gene- 
rally, as it never turns acid on the weakest stomach, 
nor inteferes with a good liberal diet, but imparis a 
healthy relish for lunch and dinner, and restores 
the faculties of digestion and nervous and muscular 
energy to the most enfeebled.—Barry, Du Barry, 
and Co. 77 Regent-street, London. few out of 
50,000 cures are here given:—Cure No. 71, of dys- 
pepsia, from the Right Hon. the Lord Stuart de 
Decies.—** | have derived considerable benefit from 
Du Barry’s Reyslenta Arabica Food, and consider it due 
to yourselves and ‘he public to authorise the publication 
of these lines.—8 uartde Decies.’” From the Dowager 
Countess or C»stlestuart. Cure 52,612.—‘ Rosstrevor, 
County of Down, Ireland, $th December, 1854.—The 
Dowager Countess of Castlestuart feels induced, in the 
interest of suffering humanity, to state that Du Barry’s 
excellent Revalenta Arabica Food has cured her, after 
all medicines had failed, of indigestion, bile, great 
nervousness and irritability of many years’ stand- 
ing. This food deserves the confidence of all sufferers, 
and may be cons iered a real blessing. Enquiries 
will be cheeriully answered.” Cure No, 49,832.— 
‘Fifty years’ inaes ribable agony from dyspepsia, ner- 
vousness, asthma, cough, constipation, flatulency, 
spasms, sickness at the stomach, and vomiting. — Maria 
Jolly, Wortham Ling, near Diss, Norfolk.” Cure No, 
47,1/1.—“ Miss Evizabeth Jacobs, of Nazing Vicarage, 
Waltham Cross, Herts: a cure of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous fancies, 
Cure No. 48,314.—“* Miss Elizabeth Yeoman, Gateacre, 
near Liverpool: a cure of 10 years’ dyspepsia ani ail 
the horrors of nervous irritability.” Cure No, 3,506.— 
“Thirteen years’ cough, indigestion, and genera! de- 
bility.—James Porter, Avhol street, Perth.” Cure 
52,422.—" Bridgehouse, Frimley, April 3,-1854.—I have 
suffered these 33 years Continually from diseased lungs, 
spitiing of b'od, liver derangement, deafness, sing: g in 
the ears, constipation, debility, shortness of breath and 
cough, and, during that period, taken so much medicine 
tha: I can safely say I have laid out upwards of a thou- 
sand pounds at the chemists and doctors. I have actu- 
ally worn out two medical men during my ailments with- 
out finding any improvementin my health. Indeed, I 
was in utter despair and never expected to get ove: it, 
when I was fortunate enough to become acquainted with 
your Revalenta Arabica, which, Heaven be praised, re- 
stored me toastateof health which I long since despaired 
of attaining. My lungs, liver, stomach, head, ard ears 
are all right, my hearing perfect, and my recovery isa 
marvel to all my acquuintance.—I am, respec'fuliy, 
James Roberts.” Cure 48,615.—“ Plymouth, May 9th, 
(851.—Ten years’ dyspepsia, headaches, nervousness, 
low spirits, sle«plessness, and delusions,—J.S, Newton.” 
No. 4,208.—** Eight years’ dyspepsia, nervousness, de- 
bility with cramps, spasme, and nausea,—Rev. John W. 
Fiaveli, Kidlington Recory, Norfolk.” Ne, 81.—"* Twenty 
years’ liver complaints, with disorders of the stomach, 
bowels, and nerves—Andrew Fraser, Haddington.” 
No, 42,130.—‘‘Major-General King, cure of general 
debility and nervousness.” No. 32,1!:0 —C.ptain 
Parker D. Bingham, R.N., who was cured of 27 years’ 
dyspepsia in six weeks’ time. Cure No. 28,41¢.— William 
Hunt, Esq., barrister-at-law, 60 years’ partial paralysis. 
No. 26,4:4—The Rev. Charles Kerr, a cure of func- 
tional disorder, No. 24414.—The Rev. Thomas 
Minster, cure of five years’ nervousness, with spasms 
and daily vomitings. No. 47,617.—Dr James Storland, 
lat- surgeon in the ®éth regiment, a cure of dropsy. 
No. 37,403.—Samue) Laxon, Esq., a cure of two years 
diarrhea. Mr William Martin, acure of eight years’ 
daily vomitings. Richard Willoughby, Esq., a cure of 
many years’ bilionsness. No, 32,836.—‘‘Three years’ 
excessive ne:vousness, with painsin my neck and left 
arm, end general deoility.—Alex. Stuart, Archdeacon of 
Ress, Skibbereen.” No, 58,034.—“Grammar School, Ste 
ve age, Dec. 15, 1850.—Gentlemen, we have found it ad- 
mirably adap‘ed for infants. Our baby has never once had 
disordered bowels since taking it.-R. Ambler.” No. 52,415. 
-Dr Gries, Magdeburg, recording the cure of his wile from 
puimonsry consumption, with night sweats and ulcerated 
lungs, which had resisted all medicines, and appeared & 
hopeless case. No, 52,421,.—Dr Gattiker, Zurich: Cure 
of cancer of the stomack and fearfully distressing vornit- 
ings, habitual flatulency, and cholic. All the above par 
ties will be happy to answer any inquiries. In canisters 
snitably packea for all climates, and with fuli instruc- 
tions—1 1b, 28 94; 2 Ibs, 43 6d; 5 Ibs, 11s; 12 lbs, 223; 
super refined, 5 Jbs, 228; 10 lbs, 33s, The 10 ibs and 
12 Ibs carriage free, on receipt of post-office order. 
Barry, Du Barry, and Co., 77 Regent street, London; 
Fortnum, Mason, and Co., purveyors to Her Majesty, 182 
Piceacilly ; Dietrichsen and Hannay, 63 Oxford street; 
barclay, Sanger, Sutton, Crosse and Blackwall ; als0 
at 60 Gracechurch street; 49 Bishopsgate street within ¢ 
4 Cheapside ; 380 and 451 Strand; 68 Cornhill; ) 
Charing cro»s; 54 Upper Baker street, 
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